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The Attorney-General of Nebraska has recently made a ruling 
that changes materially the condition regarding insurance com- 
panies in that State. Heretofore the State Auditor has held, 
relative to the deposit required by the law, that a certificate to 
the effect that a company has $25,000 deposited in some one of 
the United States or Territories for the protection of their 
policyholders in the United States, was sufficient to secure them 
a license to do business in the State of Nebraska. The Attor- 
ney-General overrules this decision, and now holds that the 
$25,000 must be deposited for the protection of policyholders in 
Nebraska alone, thus making it a special deposit for that State. 
Circulars have been sent out by the Auditor to the companies, 
notifying them of this decision, the effect of which will doubt- 
less be to cause a number of companies doing business in that 
State to withdraw therefrom. 





WHETHER or no R. A. Maxwell is reappointed to the position 
of Superintendent of Insurance for New York State, he will 
have earned the gratitude of our insurance companies by his 
action in arranging with the officials of other States for such 
modifications as it was in their power to allow in the taxes and 
fees levied upon our State companies. Mr. Maxwell exercised 
such discretion as was allowed him, also, in making modifica- 
tions of the charges imposed upon foreign companies in New 
York State, and the subject is now in a more satisfactory condi- 
tion than it has been in for years. Mr. Maxwell has made an 
efficient Superintendent of Insurance, and it is to be hoped that 
he will retain the position for another term. His reappoint- 
ment would certainly be satisfactory to underwriters, whose 
good-will he has earned, not by granting any favors, but by 
giving prompt attention to the duties of his office and thereby 
facilitating the business insurance men are required to transact 
with him, 





THE West Coast Insurance Company of Tacoma, Wash. Ter., 
crops up again with a circular addressed to local agents in 
various parts of the country, one of which has been handed to 
us. The circular recites that the company has had great diffi- 
culty in collecting its premiums from brokers in the East who 
have handled its policies, and the fact has been developed that 
the insured had paid for the policies, but that the brokers had 
failed to remit ; therefore, they wish to deal hereafter directly 
with the local agents, and say that they can afford to pay a 
larger commission to agents by ignoring the broker than they 
can when the services of this middle man are employed. This 
is rather a bad hit at the brokers who have worked so hard to 
build up a business for the West Coast in defiance of the laws 
of the several States, subjecting themselves to the liability of 
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prosecution, fine and possible imprisonment. The company 
now claims to have $100,000 paid-up capital, but as it has care- 
fully avoided insurance departments it has no trustworthy cer- 
tificate to that effect. The character of the securities it claims 


as “resources” would not pass muster as assets in any insur- 
ance department in the country. 





A BILL is pending in the Pennsylvania legislature for the 
better regulation of assessment societies. Insurance Commis- 
sioner Forster has been making war on some of those that he 
regarded as of a fraudulent or untrustworthy character, but 
finds the law insufficient to support him in his efforts to suppress 
them. The bill now pending is good as far as it goes, but, 
unfortunately, it exempts fraternal societies from its operations 
and places them above official supervision. Some of the very 
worst of the assessment societies claim to be fraternal organiza- 
tions, such claim being merely a cloak to enable them to do 
business in secret and without accountability. They collect 
large sums of money annually and disburse it by order of a few 
interested officers sitting in secret and hiding their work from 
the public. They should be compelled to submit annual 
reports to the Insurance Department, and the power to close 
them up when they are insolvent vested in the head of that 
department. ; 


THE loss by the fire of Saturday in Buffalo is variously esti- 
mated at between $2,000,000 and $3,000,000, the smaller sum 
being probably greatly in excess of the actual loss. It is but a 
short time since the Buffalo papers and some propertyowners 
were venting a good deal of indignation against the insurance 
companies because of an attempt made to equalize rates in that 
city, which, in a few instances, increased them somewhat. 
Efforts were made to show that insurance companies had a reg- 
ular bonanza in Buffalo, while the figures of premiums received 
and losses paid in that city, which we printed a few weeks ago, 
showed that the companies had been doing business there at a 
loss for a long time. Furthermore, we have frequently called 
attention to the fact that Buffalo was not adequately equipped 
in its apparatus for putting out fires. It is but a short time 
since it abandoned the old volunteer system, and it has not yet 
got a satisfactory equipment for an effective paid fire depart- 
ment. The building construction is also extremely defective ; 
the city contains many old, tumbledown buildings, and numer- 
ous others more pretentious but equally inflammable. When a 
fire gets good headway, and is fanned by the strong winds from 
the lake, it is not surprising that Buffalo has large fires or that 
they spread rapidly beyond the control of the fire department. 
The heavy losses of the latest fire should teach the authorities 
of that city that it will pay them to protect the property they 
have left by judicious expenditures upon the fire department 
and the water supply department. The safety of their city 
depends upon it. 





The point has been frequently raised as to why life and fire 
insurance companies do not exact fidelity bonds from_ their 
agents ; or at least from such of them as are charged with the 
handling of money belonging to the companies. A representa- 
tive of THE SpEcTATOR a few days since discussed this subject 
with Vice-President Lyman of the American Surety Company. 
It was a matter of some surprise to learn that the system of 
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checks and safeguards employed by the insurance companies to 
protect themselves from defalcations on the part of their agents 
is defective ; so much so that the surety companies do not 
desire to assume this class of risk. ‘The business agents of the 
companies are constantly spurred on by their superiors to obtain 
new business, and in their efforts to do this and to receive appli- 
cations, deliver policies, canvass for business, and attend to the 
thousand and one details of an agency, the importance of close 
financial dealings is overlooked. Agents neglect to forward their 
_ balances or to report their indebtedness, as required, and the 
default is overlooked by the officers of the company, in the 
urgency with which the new business presses upon them. So 
long as agents report premiums received, and policies issued in 
goodly quantities, the companies are not so urgent that the 
money due them from the agents should be paid over promptly. 
A few companies are very sirict in this respect, while others 
dawdle with their agents and permit them to get largely in 
arrears without having any effective check upon them or safe- 
guard for their protection, It is because of such laxity in the 
methods of dealing with agents that the surety companies are 
loath to asssume the responsibily of insuring the fidelity of 
agents. Elsewhere we print the substance of Mr. Lyman’s 
remarks, and managers of insurance companies should find in 
the report abundant food for reflection. 





AsouT the most impudent request that we have seen in some 
‘time is that made in behalf of the fire department of New Or- 
leans. The chairman of the fire committee of the city council 
joins with Chief O’Connor of the fire department in sending a 
circular to the insurance companies represented in that city, 
asking them to make donations to the Firemen’s Association to 
enable it to purchase heaters for the steam fire engines in use. 
There are nineteen fire engines, and but two of them are fur- 
nished with heaters, and the insurance companies are asked to 
supply the deficiency. It is well known that the Firemen’s 
Charitable Association puts out the fires in New Orleans by 
contract—or at least contracts to do so. The association owns 
the apparatus and equipment of the department, and the re- 
quest that the insurance companies shall donate to them addi- 
tional equipment, at a time when underwriters are complaining 
of the inefficient work of the department, is, to say the least, 
rather frigid even for this time of the year. There is no reason 
in the world why insurance companies should be taxed any 
more than any other citizens for the maintenance of the fire 
protective service. New Orleans will never have an efficient 
and trustworthy fire department until it adopts the paid system. 
When it does this, it will be the work of the city to provide the 
equipment, as other cities do, and not the insurance companies. 





WE print elsewhere a full statement by Colonel Greene of the 
operations of the defaulter Moore of Indianapolis. It will be 
seen that Mr. Moore was not the business agent of the company, 
but their financial agent, and as such his transactions were super- 
vised not only by the officers of the company but by the direc- 
tors through their various committees. The intimation that the 
company had knowledge of Moore’s shortage some time ago is 
emphatically denied by Colonel Greene, and it is not supposable 
that there could have been collusion in the office of the company 
under the eyes of the officers and the entire board of directors. 
This board is composed of some of the keenest business men of 
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Hartford, who exercise due diligence in the discharge of their 
duties. The defalcation appears to be one of those cases 
wherein an adept rascal, occupying a trusted position, has been 
enabled to deceive his superiors, and that a combination of 
peculiar circumstances contributed to enable him to do this suc- 
cessfully. It is not the first time by any means that a trusted 
subordinate has been enabled to rob a great financial institution 
in spite of all the vigilance and all the safeguards that could be 
thrown around his transactions. In this particular instance, it 
will be remembered that the Connecticut Mutual had large real 
estate interests in the West, and that Moore was their financial 
agent for his section of the country. Owing to the depressed 
condition of the real estate market, a few years ago, the com- 
pany was forced to deal leniently with many of its clients, and 
considerable latitude was accordingly extended to the financial 
agents handling the separate cases. Out of these complications 
Moore evolved his plans of robbery, and succeeded in despoil- 
ing the company to the extent of about $500,000. This in no- 
wise interferes with the perfect solvency of the company, nor 
will it prevent it from making its customary dividends. While 
it is a large amount to lose, the Connecticut Mutual could sacri- 
fice very much more without impairing its surplus. 





WE recently alluded to the Kittanning Insurance Company of 
Kittanning, Pa., as a very small kitty of the “ wildcat ” variety 
that is prowling about in this State seeking surplus lines from 
agents and brokers. We have just received another card from 
an agent in this State, which came to him addressed “ The lead- 
ing fire insurance agent,” on the back of which is printed over the 
name of William Brown, president, the statement that this little 
kitty 1s ready to write small lines of surplus business, together 
with a certificate from somebody to the effect that his claim 
against the company had been paid. The certificate has an 
ancient and fish-like smell, being dated in the early part of. 1888. 
For the information of agents and brokers, we reproduce here 
the statement of assets of this diminutive feline, as reported offi- 
cially to the Insurance Department of Pennsylvania at the close 
of 1887: 





Re de are ork we arian Sinan e eR reererhaees Seceatweeenwns ,000 
ee Anne NNN MINE 055 9G ional po Sirhan oo Ria S Rs wrahsie oie 345 
NE: SE INN oo prs West w chine eGR MS wIOe So tiw ew dieaAmiooe's 2,755 
Premiums and assessments in course of collection................. 12,942 
EES SOCEIVRNIO LOT PICMIBINE. . 00a ces ce cece csindeenswsvense 19,874 
ne Cae cnon wendy ctnwewcsinee sess eesssneseis ees 1,217 

ER cree aiid a bbl one ain a kihimmaniamoee ae ew sew neew $37,133 
Premium notes held by company on policies in force............... 309,731 

Gross possible, but problematical, assets.................... $346,864 

In the matter of liabilities the company shows : 

Se eee $11,445 
Losses in process of adjustment... ......5..cccccesiscscvecevacevecee 2,970 
NI: AU alig alts ne 1a Sa 0d: N GD Ww rar 4 Arne did ed acme Swoare 4,435 

Making total of unpaid losses of ...............-.00eceeeee $18,850 


The total cash income of the company during the year was 
$15,756, while the total cash expenditures were $16,984. There 
seems to be a little something queer about the losses, for they 
report losses incurred at $6959, while their losses unpaid, re- 
sisted or held in suspense are $18,850. About the only fixed 
factor in this entire statement seems to be the liabilities, and as 
the company shows a disposition to resist claims for losses, lia- 
bilities of that kind would seem to be permanent. As to the assets, 
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they are a fishy lot, and any policyholder who would anticipate 
the payment of a claim from a company without capital, and 
having only the fag-end of everything for assets, must be very 
ignorant regarding the insurance business. Superintendent 
Maxwell might well keep an eye on this Pennsylvania prowler, 
with a view to punishing it or its representatives for violating 
the laws of the State. 





THE rebate committee of managers of life assurance com- 
panies was called together last week by Colonel Greene, the 
chairman, to consider the suggestions made by the different 
companies to the proposition previously submitted by the com- 
mittee. ‘The various amendments and suggestions were consid- 
ered, after which the committee adopted a form of agreement 
providing that the companies signing the same will absolutely 
prohibit all persons in their employ, so far as is in their power, 
giving rebates in future to applicants for assurance. We print 
the substance of the agreement in another column. This is to 
be sent to the various companies, with the request that they sign 
the same and return it, which, if done, will effectually abolish 
rebates after April 1. Some of the members of the committee 
who were present at the conference are not at all sanguine that 
the agreement will secure the necessary signatures, or that if it 
should be signed it will accomplish the desired result. There is 
little doubt that the legislature of the State will relieve the com- 
panies of all responsibility in this matter by the enactment of a 
law at the present session prohibiting rebates of all sorts. The 
companies have so long delayed voluntary action on the subject 
that an appeal to the legislature will unquestionably be made. 
Anti-rebate legislation has been proposed in several State legis- 
latures this winter, and, as the majority of agents are in 
favor of it, the probability is that such laws will become opera- 
tive in at least half a dozen States before the winter is ended. 
It may not be generally known, but is nevertheless a fact, that 
Louisiana adopted a rebate law in 1886, and that the Attorney- 
General has construed it as applicable to all companies doing 
business in that State of whatever character—life, fire, marine 
or casualty. The penalty for a violation of the law is, for a 
foreign or other State company, an amount equal to double the 
rebate given and all costs of prosecution, together with forfeiture 
of license. It is further required that the premium be made 
net, and the amount of such premium be embodied in the policy. 








WESTERN ITEMS. 


FRED JONES, formerly with the Phoenix of Hartford at Chicago, has been 
appointed special agent for the State of Michigan for that company. 


*% * * 


THe Chicago Underwriters Employees Association, recently established, has 
held several meetings and is doing good work, which consists in the education 
of members in the numerous complications arising in fire underwriting. The 
subject treated at the last meeting was automatic sprinklers. Thomas A. 
Bowden, superintendent of surveys and rates, presented several tests, and the 
clerks in asking many logical questions showed that they had given the subject 
considerable study. Joseph Wile was appointed secretary. The next meet- 
ing wil] be held February 12. The subject for discussion will be the ‘‘ form 
of policy.” 

x * * 


From the annual report of the manager of the Chicago Inspection Bureau it 
appears that during the year 1888 the bureau made 4905 inspections, covering 
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a total number of 15,815 occupations. The requests made for the remedy of 
defects and for improvements desired numbered 15,966, of which 15,154 were 
complied with. Of the requests made, the largest number were for the re- 
moval of ashes, litter, etc., 6413. The protection of gas burners was directed 
in 1499 cases, and repairs and alterations to heating apparatus 1364 times, 
while in 1088 instances water casks and pails were ordered. There were 2366 
requests made for the improvement of printing risks, most of which were com- 
plied with, with the result that the number of fires in these risks has been re- 
duced to a minimum. In all, it is estimated that the amount spent by prop- 
ertyowners and business men for improvements made and defects remedied at 
the suggestion of the bureau exceeds $25,000. The need of an inspector, 
especially for electric light and power installations, is called attention to. 

In the report of the inspection committee the question of automatic sprink- 
lers is treated as follows : 


During the present year your committee became convinced that regular and 
thorough inspections of the various automatic sprinkler plants should be made 
by an expert under the control of the association. It was found that examina- 
tions made by automatic sprinker companies of their own plants were practi- 
cally worthless and could not be relied upon ; we cannot depend upon them, 
either in the matter of proper introduction or for keeping a plant in order after 
a building is so equipped. By authority of the association your committee 
have selected an expert for this work, who entered upon his duties January 1. 
He has already made several inspections which reveal a state of things which, 
if they do not startle us, are sufficient to show that this work was begun none 
too soon. It is perfectly apparent that we are in many cases putting our faith 
in a system absolutely worthless for protection in case of fire and which only 
serves the purpose of lowering the rates, while the deluded underwriter doubles 
his line, or accepts a risk otherwise prohibited. Your committee believes that 
it is not a coroner we need to determine after a fire why the sprinklers did not 
work, but a competent inspector who can tell us beforehand when they are 
out of order. It is not likely that the sprinkler men will be in love with one 
who is criticising them, and we must, therefore, be prepared to hear com- 
plaints of his work and charges of incompetence. We trust that in the near 
future the association will adopt some uniform standard, which will be re- 
quired in all cases where a reduction is granted for automatic sprinkler equip- 
ment. 


* * * 

Ara recent meeting of the Chicago Fire Underwriters Association com- 
plaint was made that Detroit, Buffalo and Cleveland agents of companies rep- 
resented at Chicago had written insurance on vessels laid up for the winter in 
the Chicago river at the rates prevailing in those cities, instead of charging the 
rates fixed by the Chicago Association, and that the association asked that all 
companies represented in the Chicago Association who had agents at the 
points named, or other competing points, would instruct such agents not to 
write such insurance, but insist on its being written by their agents at Chicago. 


* * * 


AMONG the various responses to the above the following extract will be of 
general interest, and no doubt solves the problem in question: ‘‘If I werea 
Chicago agent and represented a company who would write risks in my terri- 
tory and over my head, through another agent or broker outside of Chicago, 
I would kick said company promptly out of my office. If I were afraid to do 
that openly and boldiy, I would quietly make them so tired that they would 
not know what made them tired. I see no use in appealing to the companies 
when you have a remedy in your own hands. A large majority of the com- 
panies would not condescend to such a thing in justice to their Chicago repre- 
sentatives, and those few scalpers, whom I am happy to believe are in a most 
unrighteous minority, whose greed for business inspires in them these canni- 
balistic tendencies to scalp their own agents in their own territories, will keep 
on doing so, in spite of any complaints your board can make until your agents 
have pluck enough to refuse to submit to it.” D. W. S. 

CHICAGO, ILL., February 2. 


. 








—Devotion to his duty cost Joseph Langson of Fall River, Mass., his life. 
He was a spinner employed in the Annawan mill, and, when a fire broke out 
in the room where he was at work, knowing that the lives of the many men, 
women and children on the floors above him were in imminent peril, he seized 
a bucket and worked heroically to quench the flames sticking to his post until 
he fell, overcome by the suffocating smoke. Every other soul, thanks in great 
part to Langson’s bravery, escaped by means of the fire escapes or were taken 
out by the firemen without injury, but the brave man himself, who was over 
seventy years of age, died only a few minutes after his senseless body was 
found and dragged out of the building. 
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ALBANY. 


And Still they Come—The Brooklyn Fire Department Tax Bill—To Help 
the Manufacturers Accident of Geneva—An Important Co-operative 
Bill— What it Means— The Endres Bill Not Likely to Pass—The Ex- 
tension of Charters—McNaughton's Co-operative Stock Bill Once More 
on Deck. 


[From Our Own CorRESPONDENT. ] 


A bill has been introduced by Senator Worth relating to the fire department 
of the city of Brooklyn, but as the insurance department has no control over 
or‘concern in the collection or disposition of the tax referred to in the bill, the 
matter is outside its jurisdiction, although it might seem at first that it would 
come among those bills in which the department would take an interest. 

In regard to the bill introduced by Senator Raines [I. No. 93], amending 
section 2 of chapter 353 of the laws of 1884, relating to co-operative or assess- 
ment life and casualty companies, it is learned that the amendment proposed 
allows assessment insurance associations doing casualty business, on depositing 
$50,000 in the insurance department, to do the same kind of business as 
casualty companies organized under the general life and casualty insurance 
act [chapters 463 of the laws of 1883]. These latter companies, to entitle 
themselves to do such business, must have a capital of at least $100,000, and 
must have on deposit in the insurance department at least $100,000 for the 
protection of policyholders. They must also maintain a premium reserve, 
sometimes called a reinsurance reserve, equal to the premiums paid by the 
insured computed on each risk from the date of the issuance of the policy—a 
provision also for the protection of policyholders. It appears that there is but 
one assessment casualty association having $50,000 on deposit in the depart- 
ment [under chapter 167 of the laws of 1887], the Manufacturers Accident In- 
demnity Company of Geneva, N. Y., in whose interest it is supposed the bill 
was introduced, because Senator Raines comes from the same county in 
which Geneva is situated. Apparently there are no good reasons why special 
exceptions should be made by such a departure from the protective require- 
ments of the general act of 1853. 

Assemblyman Enz introduced the following very important bill (which is 
something like the one introduced by Assemblyman Bagley last year) in rela- 
tion to co-operative fire insurance companies changing their names, and to 
amend chapter 573 of the laws of 1886: 


SECTION I. Whenever any town or county co-operative fire insurance com- 
pany shall engage to do business in one or more towns or counties, and take 
the name of such town or towns, county or counties as its title, and shall after- 
wards, under the provisions of chapter 573 of the laws of 1886, extend its 
business into one of more adjoining towns or counties, said insurance company 
is authorized to add to its title the name of such town or towns, county or 
counties into which it may so extend its business, 

SEc 2. Section 6 of chapter 573 of the laws of 1886 is hereby amended so 
as to read as follows : 

Sec. 6. The directors of any company formed under this act may issue 
policies of insurance, signed by the president and secretary, agreeing, in the 
name of said company, to pay all damages, not exceeding the amount insured, 
done to dwelling-houses, barns and their contents, and live stock and other prop- 
erty not more hazardous, and buildings not more hazardous and their contents 
in villages and cities, classified as the by-laws of the company prescribed, 
caused by fire or lightning during the time mentioned in the policy of the in- 
sured. Said company shall not issue policies for less than one year, nor more 
than five years, and they shall not insure more than $7000 in any one risk. 
The company may issue more than one policy to one person, firm or corpora- 
tion having separate risks that this act or the by-laws of said company do not 
prohibit the said company from issuing. Every policy issued shall have at- 
tached thereto a printed copy of the by-laws and regulations of the company. 

Sec. 3. Section 12 of chapter 573 of the laws of 1886 is hereby amended so 
as to read as follows : 

SEc. 12. No company organized pursuant to the provisions of this act shall 
insure any buildings or property out of the limits of the territory comprised in 
the articles of association adopted in the formation of the company ; except 
when a person or member of the company who has a farm extending beyond 
the line of said limits on which he resides, has buildings or property on that 
part beyond, in which case such buildings and their contents may be insured, 
together with his other buildings ; nor shall any company insure any property 
other than dwelling-houses, barns and their contents and live stock and other 
property not more hazardous, and buildings not more hazardous and their con- 
tents in villages and cities classified as the by-laws of the company prescribe 
and their contents. 

Sec. 4. This act shall take effect immediately. 


This means that when such companies extend their business into one or 
more towns or counties, the name of such new towns or counties may be incor- 
porated in the title ; also (and more important) that the limitations of the act 
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to detached buildings in cities and villages are omitted. This latter feature 
would so enlarge the scope of business of this class of insurance companies and 
so increase their hazards that it is not likely to become a law. 

In regard to the bill by Assemblyman Endres [I. No. 17, P. No. 16), in 
relation to fraternal beneficiary societies, orders or associations, it is probable 
that the insurance committee of the Assembly will not approve of the bill in 
its present shape. It is said in some particulars to pull down the restrictions 
placed by chapter 285 of the laws of 1887, better known as the ‘‘ Baker bill,” 
which has had the effect of curing some difficulties that existed before in the 
laws relating to assessment insurance companies. 

The bill introduced by Assemblyman Hamilton [I. No. 88] amending chap- 
ter 308 of the laws of 1849(which provided for the incorporation of insurance 
companies) is the same bill which was introduced last year. It is intended to 
remove all doubt as to whether the act sought to be amended was broad 
enough to cover the extension of the charter of a company organized under its 
provisions. There has been considerable difference ‘of opinion as to the scope 
of that act, because it apparently referred in express words only to existing 
companies. Therefore, it is held that this proposed amendment would, 
at least, be harmless, and beyond that it would remove the doubt as to the 
title to some insurance company or companies to certain real estate, the sup- 
position being that such company or companies had taken proceedings to 
extend their charters under the original act on the supposition of such act 
applying to companies incorporated under its provisions. 

Senator McNaughton has introduced his bill of last year providing for the 
incorporation of co-operative assessment associations and societies for insur- 
ance upon the lives of horses, mules, jacks and jennys. MATHER. 
ALBANY, N. Y., February 4. 





NEBRASKA. 





The Session Half Over—The Senate Exhausts Itself on the Ransom Valued 
Policy Billand Takes a Rest—No Bills yet Pass BothHouses—A Bill in 
the Interest of Farmers Mutuals—Contested Seats in the House—A Busy 
Chairman—The Prohibition Question—Contest Cases, Railroad and Ap- 
propriation Bills Claim Attention—Little Time Left for Insurance 
Bills—The Valued Policy Bill Likely to Pass the House—A Proposed 
Two Per Cent Tax on Foreign Companies—The White Bill Unpopular. 


[From Our OWN CORRESPONDENT. } 

The legislative session is now half over, and no insurance bills have yet 
passed both houses. 

The Senate, which in this State consists of only thirty-three members, is al- 
ways in advance of the House in matters of legislation, and it has passed the 
Ransom valued policy bill compelling insurance companies to pay the full 
face of the policy in cases of total loss, and called a halt so far as restrictive 
insurance legislation is concerned. Senator Funck, however, has introduced 
a bill to incorporate farmers mutual insurance companies, and place them on 
an equality in many respects with the stock companies. This bill has not yet 
been reported from the committee, and, as the senators are not disposed to 
push matters of this kind, it may not be heard of again. 

The House is pressed with business of an unusual nature. 
of the seats of the delegation from Douglas county are contested, and it so hap- 
pens that Mr. Raynor, chairman of the House committee on insurance, is also 
a member of the committee on privileges and elections, and his time has been 
so fully taken up on this committee that little has been done with insurance 
bills. The one absorbing subject before the legislature is the question of sub- 
mitting a prohibitory amendment to the State constitution. 

Very little will be done in the Lower House this week, except the settling of 
the contest cases before mentioned and voting on the question of submission. 
Then several railroad bills are to be considered, and the appropriation bills 
will soon absorb the attention of the lawmakers. The sixty bills already on 
the calendar will require two weeks for their disposal, so that in the very 
nature of things but very little time can be given to the insurance bills. The 
Ransom valued policy bill will meet with very little opposition in the House, 
and will doubtless become a law. 

A very important bill was introduced in the House this week by Mr. Mc- 
Bride of Lancaster, which affects outside companies only. It provides that 
every agent of a foreign company shall pay two per cent on all premiums 
taken, as a special tax or rate for the support of the fire department. Thi, 
bill will not be considered by the committee until it is printed, and no one can 
predict its fate with any confidence. The House might be disposed to pass 
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such a measure, but it is not likely that it will pass the more conservative Senate 
without strenuous opposition. The insurance bills will be reported back ftom 
the standing committee some time during the coming week, but will hardly be 
reached in committee of the whole till near the close of the session. The bill 
introduced in the House by Mr. White to shut out of the State all foreign 
companies that have a less capital than $300,000 does not seem to meet with 
much favor. The author claims it was only introduced as a compromise 
measure, and he is not making any great effort to push it through the com- 
mittee. It may never be heard of again. 

Enc Johnson introduced in the House a bill, which has been referred to the 
committee, providing for the licensing of co-operative and assessment societies 
of other States. H. 

LINCOLN, NEB., January 28. 





PENNSYLVANIA. 


More Insurance Bills Than Ever Before—The Committee Slow at Getting to 
Work—Favorable Reports Upon the Standard Policy Bill and that for 
Establishing Salvage Corps— The Companies to Foot the Bills, as Usual— 
The Agency Bill Killed—The Three Per Cent Tax Bill Held Over— 
Dearden Fighting the Valued Policy Fiend—Probably Doomed—An Anti- 
Rebate Measure—The Old Fire Department Tax Bill up Again. 


[From Our Own CorRRESPONDENT.] 

The bills affecting insurance, presented in the Pennsylvania legislature this 
session, outnumber all that any prior legislature has received in the same time. 
It is quite likely, though, that many of them won't come out of the committee 
rooms, unless with a negative recommendation. 

The insurance committee of the House has held but few sittings as yet. 
During the past week, the bill prepared in the insurance department and pre- 
sented early in the session, adopting a standard form of policy, was re- 
ported favorably. If passed, it will take effect from May 1. The measure 
providing for the incorporation of salvage corps in cities of the first and sec- 
ond classes, and providing for their equipment and maintenance, was also re- 
ported affirmatively. This bill proposes that such corps shall be composed of 
the local representatives of the foreign fire insurance companies, and of citi- 
zens who may be acceptable for the duties devolving upon such an organiza- 
tion. The funds for support and equipment shall be derived from foreign 
insurance companies, doing business in such cities, by a two per cent tax on 
premiums. This tax is to be paid into the different city treasuries, and is to 
be deducted from the gross amount required to be paid into the State treasury. 
The idea of forming a salvage corps is acceptable, but the methods adopted in 
the bill for supporting the same meet with opposition, because it diverts 
money from the State treasury in violation of law, and besides it has no favor 
in the insurance offices of this State. 

On January 16 a bill was presented in the House that proposed to allow 
all insurance companies, having a lawful right to do business in Pennsylvania, 
to nominate any partnership association of individuals, either general or 
limited, as such company’s agent, and under its partnership title, after such 
nomination, to be permitted to act as agent of such company. The bill was 
considered in committee, and ordered reported adversely to the House. 

The committee also considered a bill, presented by Mr. Bean in the House 
January 18, which proposes to tax all foreign fire insurance companies doing 
business in this State three per cent on all premiums for insurance effected 
within the limits of the cities and boroughs of this State, which tax is to be 
paid into the city or borough treasuries, and deducted from the gross amount 
that is required to be paid into the State treasury. Mr. Foster, the Insurance 
Commissioner of this State, was present and opposed the measure, because it 
would reduce the revenues of the insurance department of the State, and it 
was also objectionable because it attempted to do indirectly what was illegal to 
do directly—that is, it diverted money from the State treasury in violation of 
express constitutional prohibition, It is expected that representatives of insur- 
ance interests in Philadelphia, Pittsburgh and, possibly, New York will appear 
before the committee some time this week, and the bill was postponed for 
further consideration : 

The valued policy bill comes in for a good share of condemnation in the 
House’ of Representatives, where it is on the calendar of bills for second 


reading. It had slipped through the c mmittees, and got as far as second 


reading before its bad character was fully realized, when Mr. Dearden of Phila- 
delphia and Kreps of Franklin county went for it tooth and nail. 


The ex- 
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periences in the States of Maine and New Hampshire as well as Wisconsin 
under such a measure, Mr. Dearden asserts, ought to cause Pennsylvania to go 
slow with such legislation. Mr. Dearden, who is chairman of the appropria- 
tion committee and a member of the insurance committee, declares that the 
bill would prove ruinous to the business and insurance interests of the State. 
If straws indicate truthfully, when the bill again comes up for consideration 
‘‘valued policy” in Pennsylvania will be killed. 

The new legislation since my last report is a bill presented by S. E. Stewart 
of Allegheny county, which is intended to prevent distinction and discrimina- 
tion by agents in favor of individuals, insurants of the same class and equal 
expectations of life in the amount of premiums or payment of premiums for 
policies of life or endowment insurance. It is asserted that a custom has 
prevailed in the State for some time past for agents, in order to secure appli- 
cations for life assurance, to abate in some cases as much as one-third of their 
share of first premium payments, which deduction is subsequently made good 
to the agent by the company he represents. It is also claimed that such 
practices work great injury to those companies which do a straight business, 
The measure received the endorsement of the insurance department. It was 
referred to the insurance committee. 

Senator Packer in the Senate also presented a bill which taxes foreign fire 
insurance companies for the support of volunteer fire departments, This is an 
old visitor to the legislature of Pennsylvania and always meets with an early 
death, yet it is claimed the present bill is not open to the constitutional 
objections that defeated former propositions. It, however, proposes to divert 
money from the State treasury in an unlawful way, and this objection alone 
may defeat the bill in the Senate insurance committee, which is composed 
mostly of lawyers. 

The general revenue bill, presented in the House on the 31st ult., taxes in- 
surance companies for the privilege of transacting business in the State eight 
mills on the gross receipts of the companies that do business in this State. 


HARRISBURG, February 2. . 





BOSTON. 


The Electric Wire Question— Underwriters and Electricians in Councitl—In- 
stallments by Licensed Men or no Insurance—The Force of the Future— 
Safe Installation a Necessity—Dissolution of a Well-known Insurance 
Firm—The Boot and Shoe Men Talk About Fire Insurance—Mutual 
vs. Stock—Boston's Valuable Protective Department—Fire Marshal 
Whitcomb’s Good Capture—Lake's Misdeeds. 





[From Our Own CORRESPONDENT. ] 


The conferences which have taken place between the representatives of the 
New England Electric Exchange and those of the Boston Board of Fire Un- 
derwriters and the New England Insurance Exchange, in regard to the adop- 
tion of regulations having for their object the introduction of improved 
methods of installing and maintaining electrical apparatus, are likely to be 
productive of good results. It seems that for some months past the Electric 
Exchange has been issuing certificates of competency to applicants who have 
passed a satisfactory examination before a board of examiners which the ex- 
change has appointed. Five different forms of certificates are issued by this 
examining board, so that applicants of a high order of capacity, as well as 
those who only aspire to the humble positions, can be duly classified and ac- 
credited according to their knowledge of electrical matters. It is now pro- 
posed that the insurance interests of Boston and New England shall second 
these efforts of the Electric Exchange to secure competency among those em- 
ployed in electrical work. In fact, the first of the coming May has been 
chosen by the Boston Board and the New England Exchange as the day on 
which all persons employed in electrical works in premises on which there is 
fire insurance, shall be in possession of a certificate issued by the Electric 
Exchange which shali certify that they are qualified to perform the special 
work intrusted to them. This is certainly a desirable step for the insurance 
interests to take, as well one which is calculated to place the electrical interests 
on a basis of greater security. 

No one doubts that in the future electricity is to be employed for a multi- 
tude of purposes to which it is not applied to-day, But the rapidity of its ex- 
tension into new fields of service will be dependent upon the safety of the 
present installations. It is evident that some of the fire underwriters now 
entertain the feeling that this force, which is capable of doing harm, is toa 
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often intrusted to those who are ignorant of its power. If this feeling should 
become general, and the insurance companies should materially increase their 
rates where electrical apparatus was used, it would prove a serious obstacle to 
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the progress of the business. 

The news is just out that the firm of L. Burge, Hayes & Co. is dissolved by 
the withdrawal of Mr. Burge. Mr. Hayes, it is understood, continues the 
business under the old firm name. Although Mr. Burge has not of late years 
been the active member of the firm, yet no little part of the firm's business, 
and avery valuable part as well, was the result of his activity in former years. 
All this Mr. Hayes will inherit, and, as he is a man of untiring’endeavor, will 
doubtless keep intact. 

The New England Boot and Shoe Association is a thirsty association—that 
is, it thirsts for knowledge. At its monthly dinners it discusses questions of 
public interest. At one of the latest it considered 
its next meeting, on the 6th inst., it will discuss the subject of fire insurance. 
Edward Atkinson is to tell the members what mutual companies have done 
for the business interests of the country, while Mr. Howes, secretary of the 
Boston board, will set forth the claims of the stock companies as public bene- 
Following them, J. Edward Hollis will give some interesting facts 
By actual 


‘industrial schools.’’ At 


factors. 
respecting the efficiency of the Boston Protective Department. 
figures he will show that the work of this department in covering property at 
fires has been of greater value than is realized by either insurers or insured. 
Now that Fire Marshal Whitcomb has. Lake, the man who has been manu- 
facturing fires in about every city between this and Kansas City, safely stowed 
away behind the prison bars, he has started off on a tour of investigation to 
get additional evidence. It seems that Lake had a memorandum book in 
which he kept notes in cipher. After some study the fire marshal succeeded 
in his attempt to translate the entries in this book, and this enabled him to 
trace Lake’s travels from the West to Boston. Although insurance men were 
inclined to think that politics predominated when Mr. Whitcomb was 
chosen to fill the office of fire marshal, he has in this and other instances 
earned the right to be considered a most efficient officer. ONE SPOKE. 
Boston, Mass., February 4. 





THE PACIFIC COAST. 

The Chronicle's Attack on the Pacific Insurance Union—Fun for the Under- 
writers—The Inevitable Valued Policy and Anti-Compact Bills—The 
Business of 1888—A Loss Ratio of About Fifty-five per cent—The Scot- 
tish Union and National's Agency—The Scania of Sweden Comes to the 
Coast—Nevada Legislators Also Bitten by the Valued Policy Craze—An 
Improved Marine Business—The Cut Rate Trouble, 


[FRom OuR Own CcRRESPONDENT. | 


Insurance circles are at present vastly amused (not much alarmed) by the 
scurrilous articles directed toward the Pacific Insurance Union by The San 
Francisco Chronicle—the institution which immediately after soliciting and 
obtaining for its New Year's number a number of advertising contracts from 
insurance companies and agencies in this city, commenced publishing daily a 
series of long tirades against the association of companies above named. The 
only reason in sight was that the rate on a building belonging to the proprietor 
of The Chronicle was very properly advanced when he put therein, contrary 
to his expressed intention, a full-fledged theatre with the usual amount of 
scenery. The articles and reports of interviews with prominent business men 
are characterized by the usual deep knowledge of the insurance business shown 
by newspaper men, and by The Chronicle's usual regard for the truth. As a 
method of ‘‘ bursting the trust higher than a kite,’’ The Chronicle is endeavor- 
ing to pave the way for the admission of Eastern mutuals, which the present 
laws of our State do not admit. The Evening Post—a two cent daily—lifts 
up its feeble voice in humble imitation of its morning contemporary. The 
Post is the sheet which recently included the Pacific Insurance Union in a long 
list of ‘‘ insurance companies which fight rather than pay their losses.” 

The usual number of cinch bills are announced in the State legislature. 
Among them are a valued policy bill, and an anti-compact bill. From 
present indications, however, the insurance fraternity here have discovered a 
more economical method of dealing with them than by submitting to the ex- 
tortion heretofore practiced. 

Pacific coast business for 1888 will show an increase in fire losses of some- 
thing like a million over 1887, and an average loss ratio of about fifty-five per 
cent. Over sixty fires have occurred where the insurance loss exceeded $10,000, 
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the largest being that in San Francisco in September, where $210,000 was 
swept away in one fire. 

The Scottish Union and National have again changed their representation, 
this time going into the agency of W. J. Callingham, who will act as Pacific 
coast agent. 

The Scania Insurance Company of Malmo, Sweden, has established a Pa- 
cific coast branch in this city under the management of Bernard Dercksen, 

A valued policy bill has been introduced in the Nevada State legislature, 
and the presumption is that if the bill becomes a law, the people of that State 
will have to depend upon locals, mutuals and outside wildcats for building in- 
surance, as all companies of any moment will cease writing buildings as they 
did in Idaho a few years ago. 

Marine business shows a satisfactory increase in volume of premiums and a 
The In- 
Evan C, 


profit, the loss ratio being about the same as in the fire business. 
demnity Mutual Marine of London has recently established here. 
Evans of this city is agent. 

Marine circles also have their disturbing element in the shape of Johnson 
& Higgins, who were time upon time assessed the nominal sum of $5 for plac- 
The 


outside companies are given credit for being kept in ignorance of current rates 


ing Pacific coast business in Eastern and foreign companies at cut rates, 
here, and not knowing the hazardous nature of our business. It is under- 
stood to be the intention of Johnson & Higgins, if beaten in the Superior 
Court of this State, to carry the matter into the Supreme Court of the United 
States. 
demoralization of rates and business generally. 
of the gods grind slowly.” 
SAN FRANCISCO, January 26. 


In the meantime they pursue the even tenor of their way, to the 
In this case surely ‘‘ the mills 
COASTER. 


NEW ORLEANS. 

The Fire Department Question—An Investigation in Progress by a Com- 
mittee of the Underwriters—Its Report Anxiously Awaited—The 
Salvage Corps Probably not to be Disturbed—Local Boards’ Statements 

Fair Business—The Home in Louisiana—The 

Phanix of London's Withdrawal. 


Show a Georgia 


Agency—The Farragut's 


[From Our Own CorRESPONDENT. ] 

The various letters and editorials in THE SPECTATOR rezarding our fire de- 
partment and salvage corps, have indeed stirred up matters considerably, and 
good results are looked for. The underwriters seem to realize the true con- 
dition of things, and for the first time in the memory of the writer, have 
taken steps to have matters investigated. The fire extinguishing committee 
of the New Orleans Fire Underwriters Association addressed a letter to the 
Board of Control of the fire department, requesting an investigation of the 
Magazine and Chartres streets fires. A similar request was also made by the 
well-known underwriters, Marshall, J. Smith & Co., Peter F. Pescud and 
Henry V. Ogden. In answer the Board of Control informed them that all 
charges or complaints would have to be made to the Fire Commissioners, in 
whom is vested the exclusive power of trying or removing the members of the 
department. 

At a meeting of the underwriters the answer of the Board of Control was 
considered, and the fire committee was instructed to investigate the fires in 
question. 

From what can be learned the committee is making fair progress. The 
report is anxiously awaited, and it is hoped that if enough evidence cannot be 
obtained to warrant charges against the department or the removal of its 
officers, yet sufficient may be secured to show the utter want of discipline and 
inexcusably bad management. As to the salvage corps no action has been 
taken, and it is not likely that any will, asno blame can be attached to either its 
officers or men, who have worked hard for the underwriters, as the late fire on 
Camp street will show. 

The locals have all made their annual statements, and, with the exception of 
two or three, show a very fair business. 

The Georgia Home Insurance Company has entered Louisiana, with Col. 
J. A. Chalaron, formerly president of the Hope Insurance Company, as its 
agent. 

The Phoenix Assurance Company of London, has changed its agency from 
L. C. Langhoff to the Crescent Insurance Company, Mr. Langhoff being still 
connected with the office. 

John T. Gibbons has been elected president of the Hibernia Insurance Com- 
pany, vice Emile Gauche, declined. 
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F. Marks & Son, agents for the Farragut Fire Insurance Company of New 
York, have given notice to the compact of the withdrawal of that company 
from the Underwriters Association, at the expiration of the required time. 
This is, indeed, a very unwise step on the part of the Farragut. Mr. Marks 
also has the sub-agency of the London and Lancashire and Sun Fire Office, 
which are compact companies, and which, under the rules, cannot remain in 
STAR. 
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his agency if he retains a non-compact company. 
NeW ORLEANS, January 31. 





NORTHWESTERN BREEZES. 


Now that the legislature has passed the Senatorial election ordeal, it is 
beginning to legislate a little. Conspicuous on the list of topics which are 
likely to occupy much of the time of the Solons is insurance. One formidable 
bill was introduced last week in the lower house by E. J. Davenport of In- 
dianapolis, It seems designed to legislate against foreign insurance com- 
panies and in favor of those organized in the State. Moreover, it prohibits 
non-residents from bringing in outside capital to organize insurance compa- 
nies. The majority of the officers and trustees must, according to this bill, be 
residents of the State. The bill relates to life, endowment and casualty com- 
panies. To incorporate, three of the incorporators must certify that there are 
100 persons who have agreed to take out policies of $1000 each at a premium 
of $10; also that the company has at least $1000 on deposit in some bank. 
The Insurance Commissioner is given authority to revoke a license if he thinks 
a company is not complying with the law, or is doing a fraudulent business, or 
is insolvent. It requires all foreign corporations now doing business here to 
take out licenses from the Commissioner immediately after the passage of the 
act, and every year thereafter. ‘The Commissioner is empowered to examine 
the books of insurance companies, while annual reports of the business and 
financial status must be filed by February 1 each year. The assessments 
must be sufficient to pay two-thirds of the maximum certificate. 

* * 

OnE of those fire epidemics which semi-occasionally make life a burden for 
firemen and insurance companies raged in St. Paul last week, three very costly 
fires following each other in quick succession, First came the burning of the 
general offices of the Omaha Railway Company, a four-story brick building. 
The loss was about $25,000, covered by $30,000 insurance in the Home Insur- 
ance Company of New York. Then came the destruction of the Grand 
Opera House. The money loss of $100,000 but partially represents the loss 
the city will experience, though in the end it may prove a blessing. The 
property belonged to the Davidson estate and was insured for $60,000, but this 
was so scattered that it does not fall heavily on any company. No policy was 
for more than $2500, and most of them were for $1000. There were nearly 
forty companies in all. The third conflagration did $50,000 damage to the 
cracker and confectionery establishment of the Berrisford Company. There 
was $24,000 insurance on the stock and machinery and $15,000 on the building. 


* * * 


THE incoming of the new Governor at the Capitol involved a new deal in 
the office of Insurance Commissioner, and rather more than its regular quota 
of prominence has been given to the fact. Mr. Shandrew has made an excel- 
lent record in the office, and his reappointment would have pleased many. But 
the fates ordained otherwise, and I don’t suppose Shandrew cares very much, 
The office is by no means a fat one ; the salary is small, $2000, and the duties 
onerous and exacting. As already stated, Mr. Shandrew has become inter- 
ested in a local loan and trust company, of which the ex-Governor is presi- 
dent. Governor McGill was for many years Insurance Commissioner before 
his promotion. 

% * * 


GOVERNOR MERRIAM had quite a time filling the office. He first offered it 
to R. A. Costello, a leading merchant of Duluth. The gentleman was evi- 
dently laboring under a deluded notion of the character of the office. He had 
an idea it carried large pay and little werk. When he learned the facts he 
conciuded he didn't want the job. C. P. Bailey of Detroit, Becker county, is 
the new commissioner. Mr. Bailey comes to the office from his Becker county 
farm, and apparently without any special qualifications for his new duties. 
He is well spoken of as a man of good judgment and thorough integrity, but 
has had no experience in the insurance business. He was engaged in banking 
in New York for some years, and came out West and took toa farm’ for his 


health. He is about fifty years old. He will probably make few changes in 
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the office force. Deputy Todd will be an invaluable and indispensable as- 


sistant. 
* * * 

A SMALL case, which is interesting because of the principle involved, was 
tried in the Minneapolis District Court the other day. D. D. Farnsworth in- 
sured his barn for $1200 with the St. Paul Fire and Marine Insurance Com- 
pany. The time had been extended by the agent, but the company was not 
notified of the action and refused to be bound by it, and pay up the $1200 
when the building was destroyed. Mr, Farnsworth sued for the amount, and 
the jury in the case gave him a verdict for the $1200. The question whether 
the act of an agent is thus binding on his company will be taken to the Su- 
preme Court. 

* * * 

THE Supreme Court is now brooding over the complicated case growing out 
of the big Minneapolis elevator fire. It was claimed that there were defects 
in the policies, and claims were set up for damages. In the district court 
judgment was rendered against the companies. The hearing on the appeal 
was had last week. 

* * * 

AT its annual meeting the other day the Minnesota Mutual Benefit, Associa- 
tion changed its name to the Minnesota Mutual Life Insurance Association. 

MINNEAPOLIS, MINN., February 1. Pr we 





COMMUNICATIONS. 


“ THERE'S MONEY IN INSURANCE LEGISLATION.” 


[A correspondent at the seat of legislation in a remote State writes us a very 
spicy letter relative to methods employed in formulating insurance legislation, 
We are not at liberty to use his letter entire, but give the following para- 
graphs.—Editor THE SPECTATOR. ] 

West By Sou’-Sou’-WEsT, January —.—There is money in insurance leg- 
islation, judging from the number of ** valued policy” bills and other matter 
Then the 
scramble to get on the insurance committees is always very great—more pro- 
nounced at this session than ever before. As usual, T. M. G., our stuttering 
statesman, takes the lead. A year or two ago he built an elegant house at his 
home, and his neighbors have christened it ‘‘ Railroad Villa.” T—T—Tom 
is not offended at this bit of pleasantry. In fact, it is said that he claims that 
one of the railroad kings built it. Last year his valued policy bill passed the 
House, of which he was a member, and reached the last stage in the Senate. 
Shortly before the session closed he was asked why he didn’t push it, ‘I 
don’t care a d—d—d—n whether it passes or not ; I've g—g—g—got all out 
of it I can this session.” And it didn’t pass. Now he is shoving it to the 
front again this time, and says nothing can prevent it becoming a law. Of 
course, there is one sure preventive—so far as he is concerned, anyhow. He 
belongs to the class of professional legislators who make their living out of the 
sessions of the legislature. He represents a rural constituency, who know his 
failings, but somehow he manages to come back every time. He is the oldest 
legislator in point of service in the State, which is nothing to his credit. 

No less than three bills with valued policy features have been introduced 
thus far, and the session is not a week old. Probably one in ten of the bills 
offered on this subject is presented with honest intentions, or through ignorance 
or innocence. For the ‘‘ boodler” does not always father his own offspring. 
His ‘‘ sandbag"’ is generally more effectual when used over the shoulder of 
some unsuspecting member from the river bottoms. 

Regarding the valued policy bill, a local agent for several large Eastern 
companies told your correspondent the other day that every one of his compa- 
nies would close out their business in the State if the bill became a law. It is 
a premium on rascality, he said, and the people of the State will discover it 
He did not believe that the Governor would 
sign the bill if it ever reached him. This is doubtful, for the Governor, like 
the ordinary politician, is disposed to take sides with popular clamor. His 
action would not be problematical. He would affix his name to the bill if it 


seeking a ‘‘ regulation”’ of the business of insuring in this State. 


very soon after it is enacted. 


reached him. 





THE AUTOMATIC SPRINKLER QUESTION. . 
{To THE EpIToR OF THE SPECTATOR.) 


There have been a great many articles written and published in the different 
insurance journals about the defects and uselessness of the automatic sprinkler, 
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but I seldom find any article pointing out its merits and usefulness. It may 
be from the lack of knowledge of the full value of the little arrangement. If 
such is the case, I would advise the insurance fraternity, and parties writing 
the articles, to try and become better posted on the matter of fire 
protection, and show how the sprinkler can be made to work efficiently. I 
will admit there are a few insurance men that are well posted on the subject of 
sprinklers, and know well the value of the same, but a large number do not 
know a sprinkler on the ceiling from a watering can. To show how little one 
of the co npact managers in Ohio knew abou: the sprinkler, let me say that I 
was once sitting in a hotel talking to a very prominent special agent about 
automatic sprinklers, and explaining them to him, when the manager of the 
compact came in and joined with us and we talked on the subject for some 
time. 
posted, as he seemed to know the approved heads, etc.; then the talk drifted 


I thought from his conversation that the manager was fairly well 


to crude oil burning, and we dwelt on that subject for some time, when I 
reached behind me and brought out three automatic sprinklers of different 
makes. I asked him what he thought of those for burners. He looked at 
them and said they were something new to him, and asked how they worked. 
I simply explained that they were attached tothe end of the feed pipe and 
placed in the furnace, and when the fireman lighted the fire the fusible link 
would release, and the oil, after striking the deflector, was sprayed into the 
furnace. He said he thought it a good thing. Now, if this is a sample of the 
compact managers we have to look after the companies’ interests, then let’s 
do away with them and trust to luck. 

The sprinkler is no new thing ; it has been in the market for years; each 
year has brought around improvements. Of the great many inventions which 
are in the market, only three are considered perfect workers. When I say 
perfect, I do not mean that there cannot be a failure, for I will admit that in 
paper mills, extracting rooms or shoddy mills, oil cloth factories, or in any 
place where fumes and dust can accumulate on some of the sprinkler heads 
and corrode them, it would be almost impossible to open them. These are 
places in which the head should be well watched by the inspectors and special 


I think 


that some of the special agents would become better acquainted with the dif- 


agents of the different companies which carry lines on the factory, 


ferent hazards of the different manufactures throughout the country, if, when 
they went in to inspect, they would go to the superintendent or owner and 
acknowledge to him their ignorance of the hazard of the risk, and get from 
him what information they can. They would find they could save their com- 
panies thousands of dollars at the cost of simply asking questions. I would 
also advise these specials to examine the sprinkler heads and ask the engineer 
to explain the workings of the system. I have seen a special agent send in a 
report on a risk that was equipped with sprinklers, that read something like 
this: ‘‘ This risk O. K., equipped with automatic sprinklers, but whether 
the sprinklers will work or in working order, I do not know.” 

Before writing further on the subject I will try and describe the automatic 
sprinkler for the benefit of those that donot know it. 
arranged with a fusible solder or link which hold together small levers, that 


when the heat reaches a given degree, the solder will meit and open the 


It isasmall device, so 


sprinkler head. The heads are placeda short distance from the ceiling and 
attached to pipes, which are about ten feet apart, so that each sprinkler head 
will cover a space ten feet square. These distributing pipes branch off from 
a reservoir, sufficiently large to supply the whole system, either from the city 
The 


In what is called the wet system the water is always in the 


water mains, gravity or pressure tank, or force pump. more water 
supply the better. 
pipes and all valves are open, and as soon as the solder fuses and the sprinkler 
is released, the water is distributed over the fire; but in the dry pipe system, 
which is usually put on in cold weather to keep the water out of the pipes, the 
water is held back of a freezing point by compressed air pumped into the 
pipes, holding a valve closed, which latter, however, is quickly released upon 
the opening of a sprinkler head, thereupon letting water pass through the 
entire system. Of course it requires from eight to ten seconds longer to get 
water from a dry pipe than from a wet pipe system, but in that short time the 
fire would get very little headway, and would soon be under control of the 
sprinkler. The systems also have an alarm connection, which starts to ring 
as soon as the air begins passing out of the pipes; also gauges showing the 
exact water pressure either from city mains or tanks. 

I will not hesitate to give the names of these sprinkler systems which, in my 
opinion (as also of the leading insurance men who are posted on them), are the 
best, and I will endeavor to give the reasons why they are so considered. 
They are as follows; The Grinnell automatic sprinkler of Providence, the 
Neracher sprinkler of Cleveland, and the Clapp sprinkler of Chicago. These 
three systems have been tested thoroughly on all points, both in the head and 
valves, both in dry and wet systems, and in fact in every point where they 
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would be liable to get out of order. Of course all sprinkler men claim their 
What 


is needed is competent men in the field to look after the sprinkler systems, 


sprinklers are the best, but they are not to be the judges in this matter. 


and keep posted on all the points, so that when they inspect a plant they can 
tell the proprietor the condition of it. 

The main point about the sprinkler system is the water supply. Give the 
sprinkler plenty of water and it will hold the fire where it started, if not put it 
out entirely. In the past there has been too much dependence put upon the 
city water supply alone. No insurance company should accept a sprinkler 


equipment with only one water supply. There should be a tank elevated 
above the roof about twenty feet, and if possible there should always be a large 
dupiex fire pump connected with a large reservoir, and steam kept up at all 
times. When a business man tries to ram down your throat the assertion that 
the city water is a sufficient supply for his sprinkler, you can set him down as 
merely putting in the sprinkler to get a reduction in rates, and not as a protec- 
tion to his establishment. The one-supply systems are dangerous to depend 
on. At Cincinnati, only two weeks ago, two plants equipped with the so- 
called sprinkler were totally destroyed by fire, when, if the sprinkler had been 
good and the water supply sufficient, both plants would have been saved. In 
one case the sprinklers were defective, and the heads stuck up and would not 
let the water out, and in the other case the head opened and a very feeble 
streain came forth, and when the fire engine coupled to the main the supply 
was entirely cut off from the sprinkler, In neither case was the head used one 
of the three recommended. 

In Chicago the local Board of Underwriters has engaged an expert on auto- 
matic sprinklers. He does nothing else but inspect the different plants and 
see that the systems are all in good working order, and if anything is found out 
of order he immediately notifies the owner or proprietor of the defect, and it is 
immediately fixed, or the rates are raised and all companies notified to that 
effect. At Cincinnati the Board of Underwriters makes a reduction of thirty- 
three and one-third per cent where a manufacturing establishment is equipped 
with an approved sprinkler system, and has an eighty per cent coinsurance 
clause. When I say an approved system it means not less than two water 
supplies and the sprinkler heads which are named in my article heretofore, 
besides a siamese connection for fire engines. 

I have just noticed an article in your issue of January 17, signed J. B. 
Statler. 


article of December 27, that the sprinkler was not an expensive luxury, etc., 


In the beginning of his letter he coincides with what I say in my 


I do not claim that 
there can never be a failure with the automatic sprinkler, but he claims that 
the Two Rivers fire was no great indorsement for the sprinkler. 


and then he states that neither statement can be verified. 


I claim it is 
one of the greatest indorsements that can be brought forth. What fire depart- 
ment in any city could keep a frame furniture factory from burning under the 
same conditions—first, explosion of benzine on top floor and blowing off a 
portion of the roof, and then the whole building being enveloped in flames, 
which were practically controlled by the automatic sprinkler, and all woodwork 
kept wet, so that the fire could not take hold. I think it speaks volumes for 
any system that can hold a fire for seven hours with only a small water damage 
where thousands of dollars are at risk. It is a well-known fact among insur- 
ance men that are posted on fire protection that the fire apparatus in chief is a 
large force pump attached toa large cistern or reservoir, with stand-pipe and 
hose, hydrant and water pails throughout, and that the automatic spinklers are 
merely an auxiliary to the same, and are only expected to hold the fire in 
check until the apparatus in chief can be brought into effect. I mention this 
fact for the benefit of Mr. Statler, as he seems to be a little off on what con- 
stitutes proper fire protection. 

He also says: ‘‘ In my opinion all sprinkler heads now competing for pub- 
lic favor, which are operated by a fusible link, have some claim to special 
I beg to differ with friend Statler on that point. Some of the link 
sprinklers are not worthy of notice, as the link comes in contact with too 


merit.” 
much metal and makes them very slow workers. In his next sentence he says : 
‘* If a practical head operated by a fusible solder joint be perfected, I think it 
would be superior to the fusible link.’”” Now, I must differ with him on that 
point. I would much prefer a closed fusible link to any soldered joint. As 
he admits, you can test a link sprinkler, which is a very important feature, 
and again when the solder hardens a new link can be put on ; but the soldered 
Acids and fumes 
used in different manufactures often kill the fusibility of the solder and 
require it to be looked after very often. This is why I think the link the 
better. If he will please inform me why he prefers the solder joint and why 


he thinks it better than the link he will confer a great favor on M. 


joint cannot be touched unless a new head is substituted. 


CHICAGO, ILL., February I. 





lebruary 7, 1889.) 


MILWAUKEE NOTES. 


As a commercial centre this city has been prominent for many years, and 
present indications show a large increase in population and business transacted. 
It is also an important insurance town. Of the fire insurance companies, the 
Milwaukee Mechanics received due mention in THE SPECTATOR of last issue ; 
of the other companies, the Northwestern Mutual Life has issued its state- 
ment of business transacted during the past year. The new business secured 


to the company during 1888 was over $43,000,000. 


* * * 


Tue Northwestern National has issued its annual statement, which shows a 
fair gain in assets, net surplus, etc....The Concordia’s premium income for 
1888 was $409,000 ; losses paid, $228,000, while the assets were increased 
$35,000. ...George W. Hayes, the general agent of the Western Assurance, 
reports for his company a handsome increase in surplus. The company’s loss 
ratio was forty-five per cent....The Manufacturers Mutual Fire's statement 
shows assets of $64,830; notes, $37,718 ; mortgages, $7500 ; cash in bank, 
$7040. The income, including 1888 notes, was $158,310, while ten per cent 
is the ratio of returns to policyholders....The Allied Mutual Fire also re- 
Notes 


turned ten per cent to policyholders, Its net income was $13,565. 


amount to $245,000. 
x * * 


THe Underwriters Association has celebrated the opening of its new fire 
patrol headquarters, an excellent institution, of which Superintendent Kose 
and all the insurance men are very proud, The equipment consists of one 
wagon, three horses, swinging harness, 125 covers, etc., all of which are 
housed in a two-story brick building 30 x 100 feet, and are the property of the 
At the banquet J. S. Buck 
presided, and the following well-known gentlemen responded to various 
toasts: ‘* Uncle” Daniel Schultz, Hon. J. P. McGregor, Col. Geo. W. Peck 
of Peck’s Sun ; Gustav Wollaeger, Chief Foley of the Milwaukee Fire Depart- 
ment ; William T. Durand, A. J. Cramer, George W. Hayes, Col. Bell and 
others ; also Superintendent Shepherd of the Chicago Fire Patrols and Thomas 
of the C. F. U. A. The Milwaukee Fire Patrol has already 
saved to the companies enough money to pay its own way for some time to 


companies who contribute to the patrol’s support. 


A. Bowden 
come, and under its present management will prove a paying concern. Super- 
intendent Rose, a captain and four members are on duty. 


* * * 


MILWAUKEE is to have a new fire ordinance, which the insurance agents 
believe will work great improvements in fire risks in general. 


* * * 


THE present indications are that the Milwaukee fire boat is to be a reality, 
and will be placed in service as soon as a boat can be constructed, It will 
cost $50,000. Chief Foley has requested three additional engine companies, 
one water tower and eight additional men and an appropriation of $325,000 to 
maintain the department during the year. D. W.S. 


MILWAUKEE, WIs., January 22. 














COMPANY NOTICES. 


The 42tna Life. 


WITH assets of $33,819,035, the AZtna Life Insurance Company of Hartford 
reported January 1, 1889, liabilities amounting to $28,252,980, leaving a sur- 
plus to policyholders of $5,566,055, a very comforting sum to contemplate. 
The amount received in premiums last year was $3,404,964, against $3,201,345 
in 1887, while the company paid to its policyholders in death claims $1,509, - 
985; in matured endowments $778,162, and in dividends and for surrendered 
policies $893,121, while the dividends paid on stock were $125,000. The in- 
surance in force on the first of this year aggregated $102,904,303, a gain for 
the year of $5,531,969, while the new business written in 1888 was $16,004,- 
587 or $1,607,701 more than during the previous year. Some idea of the busi- 
ness done by the Etna Life may be grasped when it is noted that the receipts 
of the company from its organization until January 1 last footed up $116,980, - 
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144, and it paid within the same period to its policyholders a grand total of 
$67,242,129. Public confidence in this sound institution will not be lessened 
by the exhibit of this year. Hon. Morgan G. Bulkeley is president, J. C. 
Webster vice-president, and J, L. English secretary of the company. 





The Penn Mutual Life Insurance Company. 
Gross assets of $13,787,428, a surplus by the Pennsylvania standard esti- 
mated at $2,521,549, and insurance in force of $68,372,882—these are the 
figures shown by the forty-first annual statement of the Penn Mutual Life of 
Philadelphia. Substantial gains were made by the company all around last 
year. The premium receipts were $2,640,561, against $2,341,497 in 1887; the 
new business written exceeded that of the previous year by $1,896,567, 
amounting to $14,630,744; the gain in assets was $1,206,169, and in insur- 
ance in force $7,354,077. During the year the company paid in death claims 
$823,324, and its total disbursements to policyholders were $1,624,366. It 
also added to its reserve the sum of $1,095,006 
Mutual has been steadily onward, and the result of its operations reflects great 


The course of the Pern 


credit upon the management by the company’s officers, 





The Mutual Benefit Life Insurance Company. 

THE forty-fourth annual statement of the Mutual Benefit Life Insurance 
Company of Newark shows very satisfactory gains in every branch during the 
year just past. The total assets on January I amounted to the large total of 
$42,896,068, while the surplus for the protection of the company's policy- 
holders stood according to the New York standard at $3,362,523. The pre- 
mium income for the year was $5,083,389 and total income $7,371,252. The 
new business in 1888 amounted to $18,911,241, and there was in force at the 
end of the year insurance aggregating $153,498,623. 
gains during the year in assets of $785,406; surplus, $85,926 ; premium in- 
come, $275,152; total income, $306,586 ; new business written, $2,832,417, 
and insurance in force, $6,309,220. 
including dividends and returned premiums of $1,285,897, the sum of $4,953,- 
800. There has also been declared from the surplus a dividend on each 
policy entitled to it, payable on its anniversary in 1889. Altogether the above 
record is that of a successful year, and one upon which President Dodd, Vice- 
President Pearson and Secretary Dobbins may look with gratification, 


These figures represent 


The company paid to its policyholders, 





The Mutual Life. 


To realize the immensity of the operations and the wonderful rate in growth 
of the Mutual Life Insurance Company of New York, one need but scan the 
figures given in the annual statement for the year ending December 31 last. 
Here they are : 
$126,082.154 
7,940,063 
103,214,261 
482,125,184 
26,215 932 
14,727,559 
As compared with the exhibit of the company made a year ago, these show 


Total assets 

Surplus at four per ccnt 
New business written... 
Insurance in force 
Receipts from all sources 
Paid policyholders 


gains as follows : 


$7,275,301 
1,645,622 
33:759,793 
54,496,252 
3,096,010 


The total payments by this great company to its policyholders since it was 
organized in 1843 amount to the sum of $272,481,340. The assets of the 
Mutual are invested: $49,617,874 in bonds and mortgages, $48,616,704 in 
United States and other securities, and $21,786,125 in real estate and loans 
on collaterals, the remainder, a little over $6,000,000, being in cash in banks 
and trust companies, interest accrued, premiums deferred, etc. 


Increase in assets 
Increase in surplus...... 
Increase in new business. . 
Increase in risks in force 
Increase in income 


Truly, a great 
exhibit is this. 





—The young man who delays to obtain an assurance on his life because he 
has no one dependent upon him for support, makes a mistake. The chances 
are that he will have someone dependent upon him by and by. Why should 
he not be assured now and have the chief expense of the policy paid up before 
the burden of dependents has also to be assumed? Many men who cannot get 
assurance at thirty-five were first-class risks at twenty-five.—7he Lguitable 
Record. 








NEWS OF THE WEEK. 


The Anti-Rebate Committee. 

THE meeting of managers of life assurance companies called for Wednesday 
of last week took place at the Murray Hill Hotel. The meeting was called 
for the purpose of considering the amendments and suggestions made by the 
managers of companies to the proposition heretofore promulgated by the com- 
mittee as a suggested means of prohibiting rebates in securing business for the 
companies. That proposition has already appeared in full in our columns. 
The companies to whom it was sent, having made their criticisms, returned 
the same to Colonel J. L. Greene, chairman of the committee, who again con- 
vened the entire committee to pass upon them, There were present at the 
meeting last week the following named gentlemen: President Jacob L. 
Greene of the Connecticut Mutual Life Insurance Company, chairman ; Hon. 
John A. McCall, representing President Henry B, Hyde of the Equitable Life 
Assurance Society ; President Amzi Dodd of the Mutual Benefit Life Insur- 
ance Company ; President John E. De Witt of the Union Mutual Life In- 
surance Company ; President Samuel R. Shipley of the Provident Life and 
Trust Company of Philadelphia; President H. L. Palmer of the Northwest- 
ern Mutual Life Insurance Company, and Colonel A. G, Bullock of the State 
Mutual Life Insurance Company of Massachusetts. 

Colonel Greene presented the letters received by him, and the various 
amendments and suggestions were discussed at length, after which the com- 
mittee agreed upon the following form of pledge to be sent out to the compa- 
nies for signature : 

The several companies whose names are hereto subscribed, recognizing the 
injury resulting to economical and legitimate competition in life insurance 
from the practice of rebating or throwing off commissions, and the danger 
therefrom to good and prudent management, and the injury to the best inter- 
ests of the policyholders involved in such practices, and being desirous of put- 
ting a complete end to any act and every method having such purpose in view 
in respect of any business which shall be written after April 1, 1889, do here- 
by agree with each other and each for itself : 

First. That it will forbid each and every person in any manner employed 
or interested, whether constantly or occasionally, in procuring business for it 
in the United States, to make any rebate or concession on, or reduction of, 
the published rates of premiums charged by the company for any policy at the 
age of the insured at the nearest birthday to the actual issue thereof, whether 
by dividing or throwing off commissions, or by any other reduction thereof, or 
by giving any valuable thing, or rendering any service, to persons paying such 
premiums, or in any other manner whatsoever, and whether directly or indi- 
rectly, and that it will not itself make, or allow to be made, any such rebate 
or concession or reduction, in any manner, or by any person whatsoever. 


No other business was transacted, and the committee adjourned. 





New Management of the Liberty. 

THE announcement was made last week that with the resignation of Weed & 
Kennedy, managers, the directors of the Liberty Insurance Company elected 
Samuel R. Weed as second vice-president with the power of manager, and 
that the underwriting responsibility of the company will henceforth rest upon 
his shoulders. Mr. Weed is well versed in technical and practical knowledge 
of fire underwriting, and by an experience of a quarter of a century in various 
positions has become one of the most expert underwriters in the country. It 
has been stated repeatedly that his firm being largely engaged in the brokerage 
business, represented only a broker’s qualification in the past management of 
the Liberty. Mr. Weed brought to bear in his 
brokerage a practical business ability which rendered his service valuable to 
his clients, but in all the higher walks of underwriting he has a longer and 
wider experience than a majority of the representative officials of this city. 
He is well equipped for maintaining a front place in the ranks of the leading 
underwriters of America. 
of the city and enjoys an exceptional popularity among those who know his 
industry, alertness and perception in all the details of fire insurance. If any 
one man thus endowed with an energy that knows no weariness, and an active 
mind able to comprehend all the requirements of the office, can lead the 
Liberty to success and prosperity, the new vice-president may be depended 
upon to doit. The directors of the company have made no mistake in their 
choice. 


This is a great mistake. 


He has an extensive acquaintance with agents out 





How the Imperial Life Treats Its Agents. 


Epwarp E. Cvapp secured a verdict of $7500 in the Supreme Court of New 
York last week against the Imperial Life Insurance Company of Detroit. Judge 
Barrett refused an application for a new trial. 


The company then gave notice 
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that they would appeal the case, though wisdom would suggest otherwise. Mr. 
Clapp sued for breach of contract as former general agent of the company for 
New York, New Jersey, Pennsylvania and Connecticut. The case was tried 
in Part I. of the Supreme Court before Judge Barrett. Mr. Clapp entered the 
service of the company when it started in August, 1886, and his contract 
covered a period of ten years with a further renewal interest for ten years. 
The contract was very strongly worded in his favor, so that no matter what 
might be the cause of its discontinuance the renewal interest in the commis- 
sions must hold. Under its provisions the contract could not be broken unless 
Mr. Clapp failed to occupy the territory to the best of his ability. Mr. Clapp 
planted 150 agencies and wrote over $300,000 insurance in eight months, On 
May 13, 1887, the company without previous warning, discontinued the 
arrangement with him on the ground that he had failed to occupy the territory, 
and alleging that his connection as agent of the Fidelity and Casualty inter- 
fered with his work for the Imperial, notwithstanding Mr. Clapp was connected 
with the Fidelity and Casualty when the Imperial made the contract with him. 
On May 10, or three days before Mr. Clapp received his letter of dismissal, 
the company wrote him that it had forwarded certain supplies and gave no 
intimation of its intention to discontinue relations with him. At the trial last 
week, actuarial experts testified that the value of the business secured by Mr. 
Clapp, based upon the amount actually written during eight months, exceeded 
$25,00, without taking into account the natural increase in the business that 
would follow if he had continued in the service of the company to the expira- 
tion of the contract term. It is understood that, after the case was submitted 
to the jury, for some time eleven of the jurors were desirous of awarding to 
the plaintiff the full amount sued for, but one juror did not concur with his 
associates. However, the verdict for $7500 represents a substantial vindica- 
tion for Mr. Clapp of the charge that he did not serve the company in accord- 
ance with the terms of his contract, which charge the company set up as the 
reason for dismissing him. After Mr. Clapp’s discharge, the Imperial at once 
appointed an agent in the employ of that gentleman to succeed him, doing so, 
it seems, without having notified Mr. Clapp. But it was not long before the 
second agent was dropped, and a third agent also met with a similar experience. 
As a natural consequence, since Mr. Clapp left the service of the company 
nearly two years ago, little or no business has been done in this important 
territory. This is noteworthy when it is remembered that Mr. Clapp was com- 
pelled to vacate because the company desired to open up the States under his 
control. 





Reciprocal Courtesies. 


In a circular to insurance companies of New York State, Insurance Super- 
intendent R. A. Maxwell announces that he has succeeded in arranging with 
the insurance officials of other States for the following reductions in the fees, 
licenses and taxes imposed by them upon New York companies doing business 
in their several States : 


CALIFORNIA.—No charge whatever will be made this year for certificates 
of authority to agents of companies from that State, doing business in this 
State, and no charge will be made by the Insurance Commissioner of Cali- 
fornia for similar certificates to agents of companies of this State .doing 
business in California, the only fee being for filing annual statement, twenty 
dollars. 

CoNNECTICUT.—Under an arrangement with the Insurance Commissioner 
of Connecticut, the fee in such State for filing annual statements has been 
reduced from twenty dollars to ten dollars during the present year. 

ILLINOIS —Under an arrangement with the State Auditor of Illinois, the fee 
for filing annual statements will continue reduced from twenty dollars to ten 
dollars duriug the present year. 

MAINE.—Fees for certificates of authority to agents of insurance companies 
from Maine, doing business in this State, are reduced from two dollars to one 
dollar each, the Insurance Commissioner of Maine charging the same fees for 
agency certificates of insurance companies of this State doing business in 
Maine. 

MICHIGAN—No charge whatever will be made for filing annual statements 
or for certificates of authority to agents of Michigan insurance companies 
doing business in this State, and the Michigan Insurance Commissioner will 
not make any charge therefor against insurance companies of this State doing 
business in Michigan. 

MINNESOTA.—Fees for certificates of authority to agents of Minnesota in- 
surance companies doing business in this State have been reduced from two 
dollars to one dollar, and this reduced amount only will be charged by the 
Insurance Commissioner of Minnesota to insurance companies of this State 
doing business in Minnesota. 

MissouRI.—The charge for certficates of authority to agents of Missouri 
insurance companies doing business in this State will continue at one dollar 
and twenty cents each, and the same amount will be charged by the Superin- 
terident of the Missouri Insurance Department to insurance companies of this 
State doing business in Missouri. 

New HAMPSHIRE.—The fees for certificates of authority to agents of New 
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Hampshire insurance companies doing business in this State have been re- 
duced from two dollars to one dollar, and the fee for filing the anual state- 
ments of said companies has been reduced from twenty dollars to five dollars. 
The same amounts will be charged by the New Hampshire Commissioner to 
companies of this State doing business in that State. 

VERMONT.--The fees for certificates of authority to agents of Vermont 
insurance companies doing business in this State have been reduced from two 
dollars to one dollar each, similar charge being made for certificates of author- 
ity by the Insurance Commissioners of Vermont to agents of insurance com- 
panies from this State doing business in said State. 





Surety Bonds for Insurance Agents. 


REFERRING to the feasibility of the plan that has been suggested of requiring 
agents of insurance companies to give fidelity bonds, Henry D. Lyman, vice- 
president of the American Surety Company, in an interview with THE SpEc- 
‘*Tt is practically a rule that we do not bond agents of life and 
fire insurance companies, because there is not a thorough system of check at 
the head office of such companies on the agents, as in the case of other cor- 


rATOR, said: 


porations. The principal agents of insurance companies are men of integrity 
and desirable men to bond; but their arrangements are made usually on a 
basis of commission, and in case of differences, when settling time arrives, if 
the coatract is not clear, disputes arise, and it is not possible to make a con- 
tract so ironclad as to avoid disputes. In order to bring things to a condition 
under which a surety company can safely undertake to bond life or fire agents 
it would be necessary that the insurance company have a traveling auditor, 
who should go at intervals to all agencies with statements of their accounts and 
investigate matters thoroughly, not only in the agency, but outside. The 
auditor or inspector should see whether the premiums collected have been all 
turned in to the company, and whether the premiums reported outstanding 
The inspector should visit a sufficient number of 
policyholders whose accounts are outstanding to verify the assumption that 
If there is reason to suspect an agent, he 
should be dropped upon at an uncertain time, so that there can be no oppor- 
tunity for him to borrow money to make up differences. The agent should 
feel that there is absolute uncertainity when an inspector may appear for the 
company, and he should appreciate such course by the company as a business 
The honest man has nothing 
to fear from such methods and should court such investifations ; on the other 
hand, the sooner the practices of the dishonest man are exposed the better it 
will be for his company. 

‘* It is our plan to so shape the character of business taken on the books of this 
company that in case of theft there can be little doubt of a criminal act. We 
have just paid a claim of $1750, which was checked by one of our inspectors on 


are actually outstanding, 


the agent's affairs are all right. 


precaution in the interest of its policyholders. 


January 31 and paid by the company on February 1, as you will see from the 
following letter dated February 1: 
‘* The Nineteenth Ward Bank, New York: 

‘* GENTLEMEN— This morning we are in receipt of your certified statement 
of yesterday showing balance in your bank of $1,757.92 on account of John 
H. Stopford, receiving teller. He was bonded by this company in the sum of 
$10,000. In accordance with our usual custom, I now remit you the full 
amount of said deficiency, and remain, yours truly, 

‘HENRY D, LYMAN, Vice-President.” 

We notice from the Chicago papers that a few days ago John H. McGay, 
late cashier of the Park National Bank, was committed to jail on the charge 
of embezzlement at the instance of the American Surety Company, who were 
on his bond. When McGay was first suspected the American Surety Company 
was at once notified, and it was owing to the persistent efforts of the em- 
ployees of this company that the cashier finally made a confession of his illicit 
transactions, 





The President of the Connecticut Mutual Life and Moore’s 
Defalcation. 


The following statement regarding the Indianapolis defalcation has been 
issued by Col. Jacob L. Greene, president of the company : 


JANUARY 29, 1889. 
Hon. E. P. Chapin, Springfield, Mass.: 

DEAR SIR—I have your favor asking for yourself and others, as policyholders, 
full information as to the Gefalcation of Joseph A. Moore, concerning which 
we have already stated the main facts. The questions of chief interest to our 
members seem to be these four: How could this defalcation happen? How 
could it be so long concealed? How was it discovered? What danger is there 
of similar trouble elsewhere ? 

Let me premise that Mr. Moore was not the general agent of the company, 
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and had nothing to do with the life insurance business. He was our financial 
correspondent. 

That you may clearly understand his relations and how such a trouble could 
arise and continue under them, I will explain the method which the company, 
from the beginning of its career, has pursued in making mortgage loans at 
points remote from this office. 

We select aman engaged in such business, of the right reputation for 
character, ability and skill, whom we are accustomed to call our financial cor- 
respondent. He is not our agent. We put no money into his hands, nor do 
we give him any general agency or authority at all to make loans. He cannot 
of his own notion loana dollar. He simply forwards to us such applications 
coming to him as he thinks will meet with favorable consideration, with 
valuations and such other information respecting both borrower and security 
as we require to enable us to form an intelligent judgment of the loan. If we 
accept it, we notify him of the fact, and then especially authorize him to draw 
upon us for the amount when the necessary notes, mortgages, abstracts, certifi- 
cates, insurance policies, etc., shall have been executed and delivered to him 
and found entirely correct and recorded ; which papers are then forwarded to 
us, filed, and each year examined and verified by the auditors, and every 
three years by the Insurance Commissioner of the State. 

The principal and interest of these loans are payable at this office. Asa 
matter of personal convenience, many of the borrowers hand the money to 
these correspondents, and ask them to get a draft and send it forthem. The 
custom of business in this respect varies very much in different places. When 
a borrower becomes in arrears with his payments, and disregards our notices, 
we call the especial attention of our correspondent to him, and request him to 
press for payment, and to advise us of the facts in the case, and whether fore- 
closure is necessary, and, in general, ask him for such suggestions and action 
as one would naturally do under such circumstances, from one who is situated 
and undertakes to learn all the facts, and is competent and perfectly trusted. 
It is through the fact that borrowers so largely go to him for their personal 
convenience, and through the cases of arrears which we refer to him for action, 
that any opportunity arises to appropriate money and to deceive us in re- 
gard to it. 

It was through these opportunities that Moore contrived his scheme. The 
money given him by borrowers, in certain instances, to pay principal or interest, 
or both, was pocketed by him. On these he continued to pay interest, more 
or less regularly, as if they were in force. Such interest payments as he did 
not make he accounted for by a most ingenious and consistent series of false- 
hoods. At regular intervals a list of all arrears of interest was sent him, with 
a request to press for payment, to foreclose such as were not likely to pay, and 
to report in detail what should be done in each case. These reports were some- 
times in writing, sometimes made in person at this office, sometimes at his own 
office. His operations appear to have begun at a time when there was a great 
deal of financial distress in Indianapolis. There had been a great deal of 
building : the city was over-improved ; nearly every one became heavily in 
debt ; and when the reaction came—several years later, and lasting much 
longer than elsewhere—there was a complete and general breakdown. Money 
was scarce, business was small, rents extremely low, real estate almost wholly 
unsalable, and all financial interests seriously depressed. This affected our 
borrowers very seriously. They got in arrears with interest ; we showed them 
every lenity consistent with safety, in order to enable them, if possible, to 
work through their straits and save their property. We had pursued this 
course everywhere, and foreclosed only when we were sure we must, with great 
benefit in a multitude of instances. Starting from this general state of facts, 
and well knowing our sympathy for borrowers in a time of such general and 
severe distress, Moore represented the particular borrowers whose money he 
had taken, as being in financial difficulty, anxious to struggle on and pay their 
debt at the earliest moment and to save their property from foreclosure, and 
confident that they could do it with leniency, and promising to make payments 
as fast as possible. The payment of interest which he made on these pocketed 
loans he represented, of course, as coming from the borrowers themselves ; 
and he made such circumstantial statements of the condition and prospects of 
each one as inevitably excited sympathy, and made the company hopeful of a 
satisfactory outcome at last. Many cases of honest arrears were, from time to 
time, being worked out satisfactorily, further confirming confidence in his 
representations. And throughout the whole time he was constantly remitting 
large sums of money for borrowers correctly, and transacting a large volume of 
business in a proper manner. Thus, by taking a general state of facts which 
we knew to be true, and falsely applying them to these particular cases in so 
adroit a manner, with such apparent sincerity of sympathy, such apparent 
thorough personal knowledge of each case, and such appearance of personal 
effort in its behalf, and by payments of interest from time to time, he initiated 
and concealed his operations. 

Of course, his power to deceive by these means lay in our entire confidence 
in his word. By birth, training, ability, association, and repute, he was one 
we had every right to trust. And no man ever professed a finer appreciation of 
the trust reposed in him. We had had the same general history of depression, 
arrears, foreclosures, etc., in other cities, all working out by the same general 
steps to a satisfactory conclusion. Everything made his statements appear 
credible and a complete answer to repeated and careful inquiry. 

The fact of wrong doing was discovered through an inspection of loans, and 
a personal inquiry into those cases in arrear with interest. This inspection 
was instituted without the least suspicion of wrong, but to carry out a system 
of close oversight of loans which will be continued. We are glad to be 
able to say that the inspection affords satisfactory evidence of the good char- 
acter of existing loans. 

It is one of the cruelties of such a gross betrayal of trust that, for the mo- 
ment, and until calm reflection returns, it brings every other trusted man 
under question. In the last forty-three years this company has so trusted not 
afew men. This is the first loss it has met thereby, And there is nothing 
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in the condition of its loans or of its affairs in other sections to cause the least 
question by the most suspicious, as to the absolute integrity and correctness of 
each one of its present correspondents. On the contrary its loans are in a 
most excellent condition. 

We note that there are a variety of rumors and statements afloat in the news- 
papers as to suspicious facts and circumstances brought to our attention, which 
should have warned us and shown us the true character of the man. There 
are always plenty of prophets after the event ready to say that they knew and 
they warned. But they are always very quiet beforehand. What anony- 
mous letters respecting Mr. Moore we may have ever received, I do not know. 
We have them aspersing the best of men. But whatever the source or the 
motive that prompts these statements, there has never, to my knowledge, been 
brought to the notice of this company by any responsible person, any fact im- 
pugning Mr. Moore's integrity, until the discoveries made by our own in- 
vestigations. 

As illustrating the value of this after wisdom respecting the man, it may be 
enough to say that he has in the last few years built up the only safe deposit 
business in Indianapolis, and one of considerable magnitude. This is not 
usually done by men generally believed to be dishonest. 

We have no reason to change the figures already made public. It may not 
be amiss to repeat what we have already said to our policyholders: That 
this loss ‘‘ will not in any degree affect the company’s solvency, nor even in- 
terfere with its regular dividends. The past year has been very prosperous ; 
and in spite of this unexpected loss the company will make a heavy gain in 
assets, pay a larger dividend than last year, and probably increase its already 
large surplus. Its forthcoming annual statement will show assets of the most 
solid character, amounting to about $57,500,000, with a surplus of about 
$5,250,000.” Respectfully yours, Jacos L, GREENE, 

President. 





French Habits and Mortality. 


THE drinking habits of the French have of late years undergone a great 
change, owing largely to the diseases of the vine which have so materially 
affected the wine trade. Formerly light wine was the staple beverage of the 
Frenchman, but it is now superseded by spirits; and everybody knows that 
habitual spirit drinking exercises a deleterious effect upon the human frame. 
But this is not the worst part of the change; the spirits which are now so 
largely consumed are of French manufacture, made to a great extent at pri- 
vate stills, and are so extremely unwholesome as almost to deserve the name 
of poison. Asa result, suicide and insanity are increasing to an alarming ex- 
tent in those parts of France where spirit drinking has become so prevalent ; 
and degenerate constitutions with hosts of diseases are entailed to the children 
of the drinkers. 

This is markedly the case in Normandy, where infant mortality is extremely 
high, and where there are great numbers of cases of exemption from conscrip- 
tion on account of physical infirmity. In some parts of the north of France there 
is a drinking saloon to every sixty-two inhabitants ; and in one district the exemp- 
tions from conscription on account of bodily weakness amounted to no less 
than thirty-four per cent.— 7he /nusurance Agent. 





Philadelphia Underwriters Investigate Dry Pipe Sprinklers. 


FOLLOWING is the report recently made to the Philadelphia Fire Underwriters 
Association by a special committee appointed to investigate dry pipe automatic 
sprinkler systems : 


GENTLEMEN—In accordance with your request we have made an examina- 
tion of the dry pipe systems submitted to us, and herewith hand our report on 
the result of the same. We have made no effort to examine systems in other 
cities, being satisfied only with an inspection of what could be tested as a 
practical working system in actual use. Four methods have been examined 
and will be described hereafter. 

The principle of using air in water pipes during the freezing weather has 
been used for many years, the intent being to introduce an air pressure in 
the pipes that shall control the water valve, this valve remaining closed until 
the air pressure is released. The first method employed was to pump into the 
pipes a pressure greater than the water pressure, and when a sprinkler fused 
or opened the air would be released and the water follow from the city main 
or the tank, and finally reach the sprinkler. Other systems have been devised 
where the air pressure was contained in a separate pipe, this pressure keeping 
the water valve closed. Where the separate air pipe is used, small soldered 
nipples are placed near each sprinkler, and it is expected that these will open 
before the sprinkler. When the air pressure in this small air pipe is destroyed, 
the water valve is to open and allow the water to enter the sprinkler pipes for 
service at the sprinklers. In any air system such as has been described, it will 
be seen that it is necessary to have an automatic water valve that shall be cer- 
tain in its operation, and the more simple the device the more free it will be 
from failure as far as its working parts are concerned, Our inspection of the 
various systems has shown the following as possible faults, that in our judg- 
ment exist 1n all of the systems examined : 

First. If the air pressure in the pipe is allowed to escape accidentally, the 
water will be turned into the sprinkler system, and if the weather be very 
cold the pipes will be in a condition to chill or freeze the water as soon as it 
enters a pipe. The firms that introduce sprinklers claim that this is not a 
fault of the principle of air systems, but negligence on the part of the prop- 
ertyowner ; but from the standpoint of the insurance interest, it would appear 
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that an accident of this kind is liable to happen and places the fire protection 
in jeopardy, inasmuch as the risk is without the protection for which a reduced 
rate has been made. 

Second. We feel that the use of an air system in a large building or in a 
high building, has the danger of the large pipe system, requiring too much 
time for the water to displace the air, and in our judgment a large number of 
sprinklers would open in a quick fire before the water would reach the open 
sprinklers. This would entail a large water damage. 

Further, we find that when there is a large air pressure or a large quantity of 
air in the pipes under pressure, that there is a conflict between the air and the 
water until one is displaced by the other. We are of the opinion that the air 
cushions in the pipes and interferes with the progress of the water. 

Third. It is imperative that the automatic valve should be so placed that it 
cannot be interfered with. In several of the risks the valve should be boxed 
up or placed in a locked closet to be out of the way of curious people. 

After a full examination of the several systems we report the following as 
general conditions that should be embodied in any dry pipe system to be ac- 
ceptable as a means of fire protection in buildings that are cold in the winter : 

All sprinklers to be placed on the top of the pipe, so that no water will 
remain in them after the water is shut out of the pipes. 

The entire pipe system to be properly pitched to some drainage valve, and so 
arranged that, when the water is shut off and the drip valve opened, all water 
shall come out of the pipe system. 

The air pressure in the pipe system, or in a supplementary pipe, to be not 
over five pounds. 

We prefer the separate air pipe for the reason that the water pipe can have a 
small opening near the drip valve that will insure the water pipe system being 
free from water. All valves that control water have a tendency to leak 
slightly, and there is a possibility of some water getting into the pipe system 
and possibly freezing. 

In the arrangement of a water pipe system, where an air pressure is to be 
used during the winter, we recommend that the automatic water valve shall be 
at the bottom of the pipe system, so that the water shall enter under the air. 
If an elevated tank is used for supply, a main should come down from the 
tank to the valve, and, after passing the main valve at the bottom story, rise 
again up through the rooms protected. 

We recommend that dry pipe systems be allowed only where it is impossible 
to heat the rooms, and that high buildings or rooms with extensive area should 
not use dry pipe systems. 

It is imperative that the automatic valve should be very simple in construc- 
tion, free from friction in its working parts, and located in a warm room. 

We recommend that the association decline to approve electric dry pipe sys- 
tems or electric devices for controlling water, on account of the treacherous 
nature of the electric current and the delicacy of the mechanism. Our experi- 
ence has been that they are readily put out of order, and neglect on the part 
of the assured in keeping the batteries in order will either defeat the working 
of the apparatus or apply the water when it is not wanted. 

We recommend that a one-half inch pipe be run within the main water pipe 
up into the tank to be used as a live steam pipe to prevent the riser and the 
tank from freezing. 

All of the above comments are made with the understanding that the 
sprinkler systems are under the inspection of a competent inspector. 


In concluding this report we are desirous of stating our opinion of dry pipe 
systems as a whole, that they should be used only as a necessity, and we 
should feel better satisfied if all sprinkler systems had the water at the sprink- 
ler ready for service. The evident intent of all inventors who have devised 
automatic sprinklers has been with the idea that the water is at the valve or 
sprinkler ready for immediate service, and that this principle of extinguishing 
fire is based on the supposition that the early or immediate application of 
water, even in the small quantity that a sprinkler throws (1% inch), will be suf- 
ficient to control a fire of the magnitude that would occur one minute after its 
start. 

In the experience with automatic sprinklers in this country it has been 
found that the application of water from sprinklers after a fire had gained 
great headway did not have the effect that was desired, and that it is impera- 
tive that the water should be applied at once or as soon as the necessary heat 
should fuse the sprinkler. 

This view of the necessities of an automatic sprinkler system is shared by 
others who have had a long experience with them, and should be accepted 
now after ten years’ record of the sprinkler systems. 

In the tests that we have made the time of operation in practical working 
systems is as follows : 

Test 1. Distance of sprinkler opened from automatic valve, 300 feet ; air 
pressure, 23 pounds ; water arrived in 71 seconds. 

Test 2, Distance of sprinkler from valve, 160 feet ; air pressure, 5 pounds ; 
water arrived in 52 seconds. 

Test 3. Distance of sprinkler from valve, 150 feet ; water arrived in 30 sec- 
onds. 

Test 4. Distance of sprinkler from valve, 130 feet; air pressure, 3% 
pounds ; water arrived in 30 seconds. 

In each of these tests the appliances worked well as designed by the in- 
ventors. The systems tested were the Kane, Grinnell, Walworth and the 
electric system of Soley. 


In submitting this report to your committee, we beg to suggest that the asso- 
ciation approve only such valves or automatic dry pipe systems as come within 
the requirements of the suggestions, with the stipulation that the air or dry 
pipe systems shall oniy be used where it is impossible to heat rooms. 

In the figures that are given under the tests it must be understood that they 
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represent the time of the arrival of the water after taking a sprinkler out of 
the Pipe, and that in case of fire opening a sprinkler, the additional time to 
heat the sprinkler would have to be added to show the length of time from the 
start of fire to the arrival of the water. HENRY W. Brown, 

FRANCIS W, WHITING, 

E, E, BLAKE, 

Cuas, A. HEXAMER, 

Wa. McDevitt. 





Life Insurance by States. 
Tue following figures are compiled especially for THE Specraror from the 
official returns of the companies. 
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CONNECTICUT. 

SR ES cnccspeusiasceweeren +s<qiien -» $104,525 | $53,506 51.2 
Agricultural, Watertown............+0202seeeeee 24,493 | 10,144 | 41.5 
A Se ee ee eee Ge) iséasies boas 
EE Bisons .b0oo 50630, 20essegnasads ar eae 
Amer, THONG. 6000s cccceseseces sanweeees 14,532 | 6,035 | 41.6 
RaDOONR, THOU WOH. 0 oo. cnesc. cvesccccccessce 19,966 | 13,098 | 658 
American, Philadelphia......-. ----...ssccccecs 31,926 17,408 | 54.5 
American Central, St. Louis..............-..+.+- 6,383 5,816 | gI1 
Anglo-Nevada, San !rancisco.... ..........++-- 10,846 8,816 | 813 
I Dy 6656 60.56. Beis 508d caren ens 520 992 | 190.4 
British America, Toronto....................... II,113 7,626 | 686 
Buffalo German, Buffalo......... sie eeereneenl 5,934 5,692 | 95.9 
California, San Francisco......-...... sess... MME sxéccsne seals 
a er Tae eee | 15,530 7,322 | 47.2 
Citizens, Pittsburgh............-..- a oS aNeheisoae 1,557 2,470 | 158.7 
City of London, London ............... ....... 7,306 2,793 | 38.2 
Commerce, Albany......... . ..-. ee reer 4,557 103I 22.7 

Commercial, San Francisco.........-...-....+... | 2.661 2,831 | 106. 
Commercial Union, London....... ............ 31,933 9.345 | 29.2 
Concordia, Milwaukee........sccccccccccscccee 5,107 628 123 
Comnectiont, Hartford. ....sccccccccccsccsccscess 37,227 10,922 | 294 
CE FEO CONE oo 556505s nese cssvecnsws 52,033 22,160 | 426 
BN, MIB inp ancvadwsswe sss 2 cceeiedeseueeen 8,556 2,175 | 254 
GREE, FUOTIIIGE: «50 050650 sicccsesvesooesces 7.551 | 4707 | 623 
PE, PRE WON i ois. kadd ds. 0s siecccxanmene 4,624 3 | I 
Fire Association, Philadelphia.... - a Ee 25 598 16,424 | 644 
Firemans Fund, San Francisco..............+.s. 13,662 | 7,807 | 58.0 
SE a errr ee 10,571 | 8, | 854 
First National, Worcester................... - ; 1.208 2,652 | 219.5 
FERRI, TREO. 6 5 oiniesn sscevsveveccseuses 16,289 7.313 | 45.2 
German-American, New York.......-.-......... 42,382 | 21,416 | 506 
Germania, New York............-- a tnheick vs che-acn oto 22,762 | 10,584 | 46.6 
CSN, TRE no Gos0s Ssdeessteonsasvasens 12,899 | 2,471 , 19.3 
Glens Falls, Glens Fails... .0....sccccseos os 9,479 | 4,120 | 43.5 
Granite State, Portsmouth....................... 5,636 | 3.569 | 63.4 
CORINN, TOUT WOU vncscccs. seccacccces beens 6,620 4,360 65.8 
CRN, GIR cic caseas 935 ssiccsravecocsous 21,924 II,O5I 50.4 
DE PRUE WR ciate soo deccansccesacvaies 28,987 15 738 54-4 
Hamburg-Bremen, Hamburg......... ..... .... 9,178 13 Re 
NE, DU cencscGiwcsnesiacé oceveseser 78,406 38,087 | 48.6 
SEOGND, THN TONE 00s ncsvoneciwaeenesesoussiees | 54,680 26,742 | 48.9 
Insurance Co. of North America, Philadeiphia... | 51,401 29,398 | 57.2 
Ins. Co. of Sta'e of Pennsylvania, Philadelphia... 9,529 4,034 | 42.4 
RG, CIOs vscvndanessdcomessveeniscececicn 14,032 19,584 | 132.4 
SOrsey Cig, SREY CAF 6. 6. s00s00idsccesesesesss | 6,341 | 5,408 | 85.3 
Lancashire, Manchester.......000----eeeeceees: 17,148 12,075 70.4 
Pog BARES Cer rere II 821 7.631 | 647 
BO RIN 5.5.5 5 c4ns- oh us pe padeeds nae ehsteseg es 11,154 177 16 
Liverpool and Londcn and Globe, Liverpool .... 56.5 13.386 | 236 
on cond tddouwacadeseentebes 13,004 6,188 47.6 
London and Lancashire, Liverpool .... ........ 13,267 3,219 | 243 
ict acunacsepae sed devionwece H 6,189 | 3,370 | 54.5 
PN, PR a anions: ccd aceccwrncesscoeeee 31,458 | 17,495 | 55.6 
Merchants, Newark.............. bina. $a inincewa ean 18,757 9,317 | 49.8 
Merchants, Providence... «..<+06000-sccecceeces 6,839 | 2,990 | 43.7 
Milwaukee Mechanics, Milwauker........... se 9.758 | 4911 | 503 
ee rr 31,516 | 10,303 | 32.7 
ce. een errr ere 3.907 | 2,262 | 57.8 
New Hampshire, Manchester..........-......2+- 16,876 | 8,818 | 522 
New Ycrk Bowery, New York......... ...--+... 18,014 5,449 | 30.3 
RS ee ee 58,651 | 23,972 | 409 
No. British and Mercantile, Lon. and Edinburgh. 33,604 | 14.243 | 42.4 
PE EN cs nnhikcn canons soasnho5486%0~ 15,855 | 10,056 | 63.4 
Northwestern National, Milwaukee ............. 3.334 1,179 | 35.3 
inns. canieckievensxanvsdseed 13,729 4,746 | 34.6 
Norwich Union, Norwich.... ............-+ee02+ 18,791 | 7.129 | 37.9 
8 EE Saar ee 30,814 | 14798 | 48.0 
PEE TE MR siinsidonksduelsiwesonsaosseenan 12,143 9,236 | 76.1 
oh eee i. -senme | wees 
Pennsylvania, Philadelphia........... err 12,951 4,989 | 386 
Peoples, Manchester.......ccccccsscssesessevees 8,845 | 9,009 | 101.9 
I EN a a ac aclwawaneneead | sivas 1,222 | 1,859 | 152.1 
PUNEONS, DEMIUOWE so. -00cccccaveeeseseccss .| 15,197 4,501 | 299 
Phenix, iinnssonsctens pins ca weletead 28 732 21,396 74.5 
"ree 74,032 28,947 391 
SS SESS ae eee ie 14,851 5.305 | 357 
Providence- Washington, Previdemes....... cscccces 16,391 6,713 409 
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CONNECTICUT—Cont. $ | 
a eee nee 26,744 9,607 | 35-9 
POOR, CRN aio ns ois ccrccsscrccoenssvecsess | 4,107 $ 750 | 182 
Rochester German, Rochester..................4. 4.421 876 | 19.8 
ROVEl, LIVE POM occ. ss cccs se ccscccceseseseses ,680 7,203 | 235 
Scottish Un‘on, Edinburgh...................... 18,758 4,769 | 25.4 
Security, New Haven..........cccccscscsscccces 31,751 11,779 | 37.2 
Springfield, Springfield, Mass ................... 33,910 10,569 | 31.2 
Spring Garden, Philadelphia.................... 1,933 | 44 23 
Sun Fire Office, London... .....ccceecsssseces 11,014 4.424! 401 
Tenders, CRORE sosc0scccccsscescccescccsvcsese 11,671 4,084 | 40.1 
Transatlantic, TEQGBUIR.. .........05.cvccesesscccscces| 1,202 aS osu 
Union, Philadelphia..............-0...0-2-eeeeeee 11,676 6,990 | 59.9 
Union, San Francisod........  .cscccccccseccees 8,656 5,588 | 64.5 
United Firemens, Philadelphia................... 4.557 2,249 | 409 
United Fire Reinsurance, Manchester...... ....., 23,275 13,659 | 58.7 
United States, New York..............seeeeeceee 2,387 re ime 
Westchester, New York........ 02... ..00eceeeuee 25,674 16,682 | 64.9 
Western Assurance, Toronto,..........+se.e0e00s 1,976 7% | 39 
Williamsburg City, Brooklyn.................... 23,306 14.326 | 61.3 

State Mutuals. 
NG, TG ono os vcssctovcceseveesvences 411 9 22 
Farmers, Suffield...........ssccccees wea 66 pee a 
Farrington Val ey, Farrington......... Crteencoee 195 neva ‘4 
Greenwich, Greenwich............cceeeeeceeeeee 3 43 | 11-4 
Hartford County, Hartford.....-..........-2.... 41,205 15,582 | 37.8 
Ag es | 4,766 5,266 | 110.5 
Madison, Madison.........--......ee0e beieueen | 226 CE? Poe 
Middlesex, Middletown..............-cce.sseeees 59.473 32,289 | 54.3 
NE, Pinks inchacnaossancessenesvess 485 23 47 
New London Company, Norwich................) 7,012 10,573 | 138.9 
PW ONIB . ov5 50 cases vcesesescccedcccncosseseesessl 2,518 8co 19 
Rockville, Rockville..........-. jakveowedhaiisses 41 2,806 27 
eee STHRA GaSe’ 8,247 | 3,243 | 393 
Tolland County, Tolland....................0... | 25,175 28,843 | 1145 
Washington, Washington............. .......4. .. * ae ee | sass 
Windham County, Brook'yn..................++- 14,034 | 15, 113.0 








Fire Insurance in New York State. 
Tue following figures relative to business done in New York State are in 
addition to the table printed by us last week, and are compiled from returns 
since received by the department : 











| aT 
Name oF Company. Premiums. | Losses, g $3 
eee 
| ‘as 

NEw YorK. | 
Anglo-Nevada, California.........--.- Jesmeabeve 1032522 598,256] 57.9 
CN, CU ivickscnnenee voebssesion-tens | 251,524 | 154,913 | 616 
Home Mutual, San Francisco. ...........-.0+.- 319,871 | 168,653 | 52.8 
Insurance Co. of North America, Philadelphia. . 3.488.985 | 2,048,981 | 587 
London Assurance Corporation, London .....- | 839.562 | 517,086 | 61.6 
Louisville Underwriters, Kentucky .............. 490,668 | 355.541 | 72.4 
Og er en 45,854 | 21,067 | 45.9 
Mechanics and Traders, New Orleans........... 196,280 | 114,369 | 58.3 
Mercantile, Massachucett: ............-20-.... ++] 175,090 89,391 | 51.1 
BRUTE, FOG TOR o0cscc ce ccavvccceccesssees 659,363 485,772 | 73-7 
rrr re 1,376,155 | 593,992 | 43-2 
North American, Boston............ ...+--+++-. 159,390 | 97,826 | 61.3 
Pennsylvania, Philadelphia..............------. | 1,010,192 | 610,000 | 60.4 
Sun Mutual, New Orleans .........-..........-. | 430,992 | 262,998 | 61.0 

| 








Chief Combs on Life-Saving Apparatus. 
In his annual report Chief Engineer S. E. Combs of the Worcester (Mass.) 
Fire Department, speaking of the efficiency of the life-saving apparatus re- 
cently introduced into the department, remarks that well-drilled and cool- 
headed men are needed at each end of the fire escape, and that a gun for 
throwing two of them up into a building is of more importance than a gun for 
the throwing of a life line. The weight of the escape is about 200 pounds, a 
pretty good lift for strong men, too much of an undertaking for those who are 
likely to be placed in position to require a temporary fire escape. Experienced 
hands will also be necessary to properly fasten the upper end of the escape. 
It is better than no escape, but not as good as a ladder and not as readily 
handled. ‘‘ The fire escape,” he continues, ‘‘ is neither practical nor con- 
venient for use, and I sincerely hope that the department will never have 
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occasion to use it as a life-saving appliance, as such use will result in a com- 
bination of troubles for which the firemen will be blamed while not deserving 
of censure. The life net, I believe, can be used successfully by cool-headed 
and strong-limbed men in catching persons who fall from twenty-five to thirty- 
Its use beyond that distance does not seem to me to be possible 
The fire department, without 


five feet. 
without killing as many as it will protect. 
being thoroughly reorganized and materially enlarged, cannot be made an 
efficient life-saving corps, and life-saving work ought not to be expected of 
the department, when, if building owners are compelled to comply with pres- 
ent building laws, the means of escape will be ample.” 





Some Extracts from the Figures of 1888. 
THE following figures are extracted from official statements of fire insurance 
companies already received by us, and are additional to those printed in our 
issue of last week : 








Net Surpius Over 
CAPITAL AND ALL 


Total OrHeR LiaBiLities Total Total | 
COMPANIES. — | Income | Expendi- 
Jan. 1, in 1888. tures in 

1889. Jan. 1, Jan. z, 1888. 

1888 1889. 
rn ae $ $ - 

Amazon, Ciacinnati.......... 536,949 72,464 73,923 | 233,544 255,0€2 
American, Baltimore ......... 275,196 71,067 74,146 38,036 31,569 
Anglo-Nevada, San Francisco. 2,626,529 —41,894 75,814 |1,140,716 | 977,488 








Associated Firemens, Balto....| 354,950 135,703 132,011 47,376 46,529 
Birmingham, Pittsburgh. .-- -.- 248,522 19,774 21,257 36,182 30.364 
Citizens, Pittsburgh........... 693 107 | —11,532 13,101 | 284,006 256,6¢3 
City F. and M., Louisville....; 122,743 7,277 6,615 23.972 21,109 
Commercial, San Francisco... 450,087 | 46,797 48,725 | 438.959 | 435.610 
Commonwealth, New York...) 713,534 19,233 97,122 | 229,763 | 147,916 
Columbia F. & M., Portland..| 129,236| ...--- 29,236 | 130,680 | 130,680 
Dayton, Dayton............. 134,785 9,041 10,589 54,025 51,257 
Dakota F. and M., Mitchell... 168,361 27,504 23.950 91,229 82,389 
Farmers, Cedar Rapids....... 441,156 52,926 69,940 | 232,119 | 204,327 
Firemens, Baltimore......--- 587,416 | 115,535 106,849 | 165,883 | 156,202 
German-American, Baltimore. 287,816 54,876 60,301 | 47,479 69,190 
German-American, W'shingt’n 175,204 57,419 66,912 | 26,972 17,123 
German, Baltimore........... 947,763 | 344.766 | 340,918 | 162,130 | 165,813 
German, Wheeling........... 203 515 38,719 49,152 | 76,073 40,781 
Germania F. & M., Cincinnati. 143957 , 12.220 i) 67,342 78,199 
Hanover, New York.......... 2,503,382 | 428,928 | 462,554 |1,339,447 |1,347,561 
Home Mutual, San Francisco.| 843,164 | 275.493 | 287,531 | 371,108 | 377,40c 
Home, Baltimore...--........| 202,653 81,577 75,571 39,004 41,104 
London Ass. Corp., London". 1.593,044 | 922,692 | 906,609 | 850,387 | 803,974 
Marine, St. Louis .--.........| 253.492 15,972 23,670 58,627 50, 762 
Monongahela, Pittsburgh..... 231,459 28,948 42,385 26.399 20 314 
Mutual, New York............ 1,493,179 593,821 | 678,102 | 764,382 | 728.755 
National F. ard M., Elizabeth. 151,223 43,315 39,288 27,679 31,660 
N. Y. Und’rs Agency, N. Y.-. 3,629579 740,274 | 756,193 2019,286 |2,045,669 
Oakland Home, Oakland..... 414,683 28,953 £3,972 319,976 | 274.394 
Potomac, Baltimore........-.. 168,034 57,073 | 53.930! 23,957} 24,664 
Southern Cal., Los Angeles... 313,595 13,214 16,398 148,137 | 131,379 
Standard, Trenton...-..--.... 162,099 27,606 35,862 36,223 | 45553 
State, Des Moines..-.-........ 534,348 94,899 20,166 | 417,150 | 397,500 
Sun Mutual, New Orleans.... 984.062 193,305 251,129 | 475,814 | 441,893 
Syndicate, Minneapolis... --.. 309,317 13,681 4,560 | 102,345 92,390 

nited States, New York..... 665,178 | 255297 263,902 | 221,870 | 178,960 
Union, Pittsburgh.......--.-. 143,256 17,415 25,494 | 24,397 17,273 
Virginia F. & M., Richmond.. 604,643 99,450 140,734 | 258,416 | 244,381 
Western, C'ncinnati...--..... 184,671 64,270 30,359 | 06,594 75,530 
Western Ass’e, Toronto* ..... 1,001,345 427,028 450,046 |1,177,472 |1,140,007 

* United States branch. — Impairment. 





The New South Carolina License Law. 

THE amendments to the insurance laws of South Carolina, made at the recent 
session of the legislature and which have become law, simplify the license 
question somewhat, and it is considered will be of advantage to the companies 
employing a number of agents in the State. Hitherto each agent has been 
obliged to take out a license at a cost of $5; in future each company 
will be obliged to pay a license fee of $50 yearly, and may appoint as many 
agents as it chooses in any part of the State without extra cost. Otherwise the 
old law stands intact, the company being obliged to file the usual statement 
with the Insurance Department. That the department may know what the 
companies are doing, they are also required, when appointing an agent, to file 
the usual power of attorney. The text of the amendments is as follows : 

SECTION I. It shall not be lawful for any insurance company, not incor- 
porated under the laws of this State, or any agent of such company to take 


risks or transact any business of insurance in this State, without first obtaining 
a license from the Comptroller General, which license shall serve throughout 
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the State, and authorize such company or agents thereof to take risks or trans- 
act any business of insurance in each and every county of the State, and the 
same shall be so granted so as to expire on the 31st of March of each year ; and 
for every such license the said company or agents shall pay to the Comptroller 
General the sum of $50, to be paid by him into the State treasury for the use 
and benefit of the State ; that said license shall give said company the power 
and authority to appoint any number of agents to take such risks, or transact 
any business of insurance in each and every county of the State, provided the 
Comptroller General is notified of such appointment before the said agents 
take any risks or transact any business as atoresaid, giving the post-office 
address, residence and a certified copy of the resolution appointing each agent 
or agents, duly signed by the president and secretary of such company. 

Sec. 2. Any person who shall transact any business of insurance in this 
State for any company of the United States or foreign state not incorporated 
by the laws of this State, without having first obtained license by law 
required, or after his license has been withdrawn or shall in any way vio 
late the foregoing provisions in relation to licenses of Insurance campanies or 
agents thereof, shall, upon conviction in any court of competent jurisdiction, 
be fined for every such offen e not more than $100; provided that nothing 
contained in this section shall release any such company or companies upon 
any policy issued or delivered by it or them. 


New blanks for the returns of the various fire and life companies doing 
business in the State have been sent to them, and these returns must be filed 
before March 31. 





MERE MENTION. 


—A fire department is forming at Elmwood, III. 

~-Fire limits have been established at Norristown, Pa. 

—The Prudential of New York has been admitted to Massachusetts. 

—A standard policy bil] has been introduced in the Senate of Minnesota. 

—Glens Falls, N. Y., proposes to adopt a fire alarm telegraph system. 

—J. A. Moore, the defaulter, once of Indianapolis, is said to be at Montreal. 

—The first annual banquet of the Board of Underwriters of Bridgeport, 
Conn., was held January 29. 

—The city of Boston is said to own about $20,000,000 worth of buildings 
on which there is no insurance. 

—A California State Senator has presented a bill prohibiting in future the 
insurance against fire of any public building. 

—k. N. Good has been re-elected president and L. H. Moffat vice-presi- 
dent of the Toronto Board of Fire Underwriters. 

—It is reported that the Prudential Insurance Company will erect a hand- 
some office building at Broad and Bank streets, Newark. 

—Insurance Commissioner Henry S. Raymond of Michigan has been reap- 
pointed to that position for a term of two years from July 1 next. 

—It is reported that the Fidelity and Casualty has at last been admitted to 
Kansas, but whether for one or mere kinds of business is not said. 

—William W. Morris has been elected secretary of the Mutual Life In- 
surance Company of Kentucky, succeeding L. T. Thustin, resigned. 

—It is reported that a new journal, The Mutual Underwriter, will shortly 
appear at Rochester in the interests of mutual life and fire insurance. 

—At Rutland, Vt., in 1888 there were fifteen fires, causing a loss of about 
$12,000 ; against twenty-two fires and a loss of $22,000 during the previous 
year, 

—The absence of fire apparatus and the small water supply is accountable 
partly for the loss of $40,000 worth of property by fire at Hartford, Vt., re- 
cently. 

—There are said to be about 1000 miles of ‘‘ dead” wires above the 
streets of Cleveland, O. Chief Dickinson is agitating the question of their 
removal. 

—Three fires of undoubtedly incendiary origin occurred within twenty- 
four hours recently in an unoccupied house at Troy, N. Y. The building 
was gutted. 

—Joel W. Niles of Berrien Springs, Mich., contracted a habit of smoking 
in bed. The other night he did it once too often, the house burned down and 
Niles perished in the flames. 

—Says The New York Medical Journal: ‘‘ In an experimental observation 
of thirty-eight boys of all classes of society and of average health, who had 
been using tobacco for periods ranging from two months to two years, twenty- 
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seven showed severe injury to the constitution and insufficient growth ; thirty- 
two showed the existence of irregularity of the heart’s action, disordered 
stomachs, coughs and a craving for alcohol ; thirteen had intermittency of the 
pulse and one had consumption. After they had abandoned the use of tobacco 
within six months one-half were free from all their former symptoms, and the 
remainder had recovered by the end of the year.” 

—They are talking about a salvage corps at Quebec, but, as usual, want 
the insurance companies to take the initiative steps. The cost of the whole 
equipment is put at only $1500. 

—Sweden has three new fire insurance companies—the Thor of Stockholm, 
capital £300,000; the Aktiebolaget of Gothenburg, capital £160,000, and 
the Oscarschamn, capital £250,c00, 

—Morrisburg, Ont., now has an electric fire alarm system in successful 
operation. The town now claims to have as complete a system of water-works 
and fire alarm as any town in Canada. 


—The fire losses reported last week, according to The Standard, aggre- 
gated $1,530,000, a total since January 1 of $6,169,000. The Buffalo blaze 
is not included in this estimate, however. 

—In Belgium last week a train on the line from Brussels to Namur went 
through a bridge, fourteen persons were killed, fifteen were fatally injured 
and thirty to forty more hurt more or less, 


—The employees of the Motala cloth factory of Sweden, 148 in number, 
have all been assured against accident by a Swedish company to the aggregate 
amount of over $50,000. The proprietors pay the premiums. 

—lIt is reported that the Cleveland (O.) fire alarm telegraph system will be 
reconstructed. The Plaindealer says that at a recent fire at Seneca and 
Michigan streets the circuit was open for twenty-five minutes. 

—Mrs. Katherine Friese Cox, who died at Tuscarora, Livingston county, N. 
Y., last week, was 102 years andeight months old. She leaves three children, 
the oldest eighty-three years old, and the youngest seventy-six. 

—By a typographical error in our issue of January 17 the firm name of 
Nelson & Raine of Memphis, Tenn., was made to appear as Nelson & Rand. 
Nelson & Raine want another good fire company to add to their list. 

—The fire alarms at Kalamazoo, Mich., last year, as reported by Chief B. J. 
Healy of the fire department, numbered fifty-one, of which twenty-five were 
box alarms. The losses were $2404, on which $1694 insurance was paid. 

—Canvassers of the various industrial life companies about New York have 
formed an organization for mutual protection. C. O. Bothner is chairman, C. 
A. Bastianelli recording secretary, and Frederick Stein, German secretary, 

—The Homeeopathic Mutual Life Insurance Company will probably shortly 
be dissolved, an application to that end having been made. The assets are 
said to be enough to pay all policyholders’ claims and leave a surplus for the 
stockholders. 


—H. C. Herman, agent for the Mutual Life at Binghamton, was arrested 
last week upon a charge of being concerned in the forgery for which Cunning- 
ham, the Elmira agent of the company, who ran away, was arrested recently 
at Jersey City. 

—The European Hotel at Chattanooga, Tenn., it will be remembered, was 
destroyed some months since and four lives were lost. The former landlord, 
W. C. Bryant, has been arrested, charged with firing it. Arson in Tennessee 
is a capital crime. 


—The Union Mutual Life has won its case against the Douglass heirs in the 
Supreme Court of Illinois. The company is thus left at liberty to sell the 
valuable Chicago University property, the ownership of which has been so 
long and stoutly fought over. 

—In his annual report Chief Engineer II. L. Bixby of the fire department 
of Newton, Mass., recommends reducing the force from seventy-two to forty- 
seven men. and making it a permanent paid force, except in the cases of 
hose companies Nos, 5, 6 and 7. 


—The annual report of Chief Engineer Marden of the fire department of 
Portsmouth, N. H., for 1888 shows the number of fires to have been eleven, 
with losses amounting to $11,825. The chief recommends the construction of 
a modern engine-house or fire station. 


—John Lake, who was arrested in Boston last week at the instance of Fire 
Marshal Whitcomb on a charge of arson, is supposed to be the man known in 
New. York as H. C. Lee, in St. Louis as M. Gibson, in Kansas City as Charles 
Ayres, in Albany as C. L. Schwartz, and in East Albany as George Rogers. 
His goods were insured in the Glens Falls for $500. He claimed that by the 
upsetting of a lamp and consequent fire they were damaged $300, but offered 
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to compromise for $125. Fire Marshal Whitcomb, after an investigation, had 
him locked up in default of $3000 bail. The evidence against him is very 
damaging. 


—At Pittsburgh, Pa., last year there were 740 alarms of fire. The property 
loss was $486,754; insurance paid, $400,196, leaving $86,557 uninsured loss. 
The average for the past nineteen years is $339,227 loss ; insurance paid, 
$242,273, and uninsured loss, $87,875. 


—Chief Hopkins of Somerville, Mass., reports forty-two alarms during 
1888, with a loss of $4,238.50; insurance paid on same, $3868. He recom- 
mends a chemical engine, another steam fire engine, a lineman for the fire 
alarm department and more permanent men. 


—Athens, Tenn., is one of these little cities which has thought a fire 
department too expensive a luxury to be indulged in. The other day the 
citizens were compelled to see three fine business structures burn down, while 
they stood by powerless to control the flames. 


—Philip Heinrich, proprietor of a type foundry in William street, New 
York, is under arrest, charged with setting fire to his premises last November. 
He carried an insurance of $27,000 on his stock of type, which is said by the 
fire marshal’s appraisers to be worth less than $18,000. 


—J. B. Branch, the efficient secretary of the Providence-Washington, was 
recently promoted to the vice-presidency, and Edward L. Watson was elected 
secretary. J. H. De Wolf has long been president and manager, making a 
capable executive officer, and George E. Bixby is treasurer. 


—The crematory which was recently built in St. Louis was itself cremated 
the other night. It burned down, and the loss is estimated at $20,000, The 
fire is supposed to have caught from the furnace or oven utilized to reduce the 
dead to ashes. A body was being cremated when the fire began. 


—The Conveyancers Title Insurance Company has been organized at Bos- 
ton. The president is C. S. Rackemann, and treasurer Grenville H. Nor- 
cross. The capital is $200,000, which has been subscribed and will be called 
in next week. The office of the company will be at 28 State street. 


—The factory mutuals of New England last year received in premiums, net, 
$4,315,805, and incurred losses aggregating $848,069. The average rate of 
dividend in 1888 was 75.50 per cent, the cost of insurance per $100 was 
21.89 cents, and the risks outstanding December 31 were $473,928,628. 


—An unknown tramp was found dead and fearfully burned in a lime kiln in 
Brooklyn, E. D., a few days since. He had evidently crawled in there to 
sleep and rolled over into the hot lime. When discovered his head alone was 
visible. This is the fourth instance of the kind reported within two years, 


—The investigating committee of the New England Insurance Exchange, 
after examining the condition of the Danbury, Conn., fire protection facili- 
ties, recommends an advance in insurance rates if certain improvements are 
not made. The town has a volunteer department, but no steam fire enginc. 


—At a fire last week in Thos. Potter & Sons & Company's factory in Phila- 
delphia, a tub of color mixed with benzine was upset, and the burning stuff 
ran down the elevator opening to the first floor, ‘The automatic sprinklers on 
both floors opened at once and extinguished the fire without the aid of any 


. other appliance. 


—The elevators in The Evening Wisconsin building at Milwaukee, Wis., 
have been insured by the Fidelity and Casualty Company. The company has 
the elevators inspected once every three months, and guarantees to pay dam- 
ages to any injured person and to defend any lawsuits brought against the 
company in consequence of any accidents to the elevators. 


—The National Life Association of Hartford by its new annual statement 
shows assets aggregating $255,311, of which $177,311 is premium liens cn 
policies and $59,718 bonds and mortgages. From March 27, 1888, to the end 
of the year the total receipts from all sources were $39,770, and the disburse- 
ments $17,915, making the total gain of the nine months $21,855. 


—We presume that the loss of the companies upon the sprinkled risk known 
as the Cortland Wagon Company will, in the long run, be a blessing in dis- 
guise. It needed this lesson to teach the unwary that it is not every sprinkled 
risk that won't burn, and that there is as much difference in risks sprinkled 
as in risks not sprinkled, and whether the defect is in the water supply or 
valves, it is palpable enough to the companies that they need something more 
than the assurance that the property is equipped with sprinklers, The ques- 
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tion is now being agitated very wisely, we think, whether the reduction of 50, 
60 or 70 per cent in the rates is justifiable.-—/nsurance Monitor. 

—tThe house of Mrs. Minnie Hall, near Brookfield, Mo., was burned on Sat- 
urday night, January 19, and the charred bodies of the woman and her four chil- 
dren were found in the ruins. ‘Tracks in the snow were followed, and a young 
man, a cousin of the dead woman, caught and lodged in jail. It is thought 
that he murdered her and the children, and fired the house to conceal the 
crime. 

—An anonymous correspondent thinks that we made an error in giving the 
ratio of losses to premiums of the Phenix of Brooklyn in our issue of last 
week. The writer is himself in error; the business shown was simply that of 
New York State, and the ratio printed is correct upon the figures furnished 
us from the State Department. The loss ratio upon the general business, 
however, is considerably in excess of that for the State of New York. 


—The Hudson (N. J.) County Board of Health and Vital Statistics reports 
606 deaths during the last month. Of these 380 were in Jersey City, thirty- 
six in Bayonne, ninety-seven in Hoboken, twenty-five in West Hoboken, ten 
in Union Hill, twenty-three in North Bergen, seventeen in Harrison and six- 
teen in the rest of the county. ‘The death rate in Jersey City was 23.3 in 
1000 ; in Bayonne, 28.4 ; in Hoboken, 27.9, and in West Hoboken, 36.6. 


—Chief Engineer O'Connor of the New Orleans Fire Department has 
called attention to the fact that several of the city railroad companies have 
turned the flanges of their rails and put down T rails on various streets, 
making it difficult if not impossible for the fire engines to run through them. 
These streets, it is explained, are in such bad condition that the engines have 
been forced recently to run on the car tracks, and now they cannot even 
make use of these. 

—A Massachusetts man, who has mysteriously disappeared, left a letter 
stating he was about to commit suicide. ‘* My plan,” he wrote, ‘‘ is to fasten 
a lot of dynamite around my body and take a little boat, row out far enough, 
and then touch the fuse so that my body will be torn to pieces and scattered 
by the waters.” 
wife. She can’t find enough of him to swear to, and is unable to collect his 


The only person who objects to the proceeding is the suicide's 


life insurance.—£x. 

—The most disastrous fire in the history of Buffalo occurred there last Sat- 
urday morning. It broke out, from some as yet unexplained cause, in Root & 
Keating’s building at Carroll and Wells streets, and before it could be con- 
trolled swept away about forty buildings on Exchange, Carroll, Wells and 
Seneca streets, including the well-known Broezell House. The total area 
burned over is estimated at from seven to eight acres, and the losses are 
roughly put at about $2,000,000. 

—Justice O’Brien of the Supreme Court on Wednesday issued an order 
directing the fire department to remove every person from the St. James 
Hotel in New York city, and keep the building empty until it was provided 
with the fire escapes required by law. There are several other hotels in the 
city which have neglected to comply with the law in this respect, and these 
will probably be promptly proceeded against unless their owners at once take 
the hint and put in the proper equipment. 


—J. M. Lenhoff of East Sazinaw, Mich., had $13,000 insurance on his 
clothing stock, which was badly damaged by fire. He claimed it was worth 
$16,000, but appraisers put the value at but $5800 and damage at about $4600. 
The adjusters claimed that by false entries, etc., he was trying to defraud the 
companies, and the origin of the fire not being satisfactorily explained, re- 
fused to pay. 
Company of Boston, but has been non-suited. 


Lenhoff brought a test action against the American Insurance 


—The Scottish Union and National, of which company Martin Bennett, 
Jr., of Hartford is United States manager, has issued a particularly handsome 
colored souvenir calendar. It is designed by Walter Crane and shows the 
familiar features of Sir Walter Scott, who held the office of honorary governor 
of the Scottish Union from 1824 to 1832. 
Scotland—and a mighty pretty arm she has, too—and above are delineated 


Behind him stands the genius of 


some of the principal characters of the great writer's stories. 


—The attempt to form an American Lloyds in Chicago has been met by pro- 
ceedings taken by the Attorney-General at the instigation of the State Auditor. 
The individual underwriters desirous of operating under this title proposed to 
insure grain in elevators, pork productions in warehouses and packing-houses, 
etc. The Attorney-General holds that the defendants are not a body cor- 
porate, have no authority to exercise the franchise of insurance, have no 
Jicense or certificate, have not filed a charter with the auditor, and have not 


the amount of capital required by law. A special demurrer was filed by the 
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defendants, alleging that they were éxércising a right conferred by the consti- 
tution, and that the law of 1869, regulating fire and marine insurance, does 
not apply to them because they are not a corporation. 
Baker 6verruled the demurrer so as to get the case before the Supreme Court, 
and an appeal was taken by the defendants. 


By consent Judge 


—Chief Engineer Michael J. Sullivan of the fire department of Long Island 
City reports a sad state of affairs in his department. The force consists 
of seven engines, eight hose and three hook and ladder companies, two of 
the former having no apparatus and one no hose, while three horses are in 
poor condition. There are only 3350 feet of hose fit for use, and nineteen 
ladders. He asks for the replenishing and refitting of all the houses and 
apparatus and the purchase of a second steamer. 
twelve false alarms and twenty-nine fires, the aggregate losses on which were 


$105,000. 


During the year he reports 


—The statement for 1888 made by Lloyds Plate Glass Insurance Company 
shows plainly what a factor an active, energetic, good underwriter like Presi- 
dent Beemer can be in the success of a company. 
The capital of Lloyds is $100,000, and the 
assets January I were $338,542, while the liabilities, excepting capital, summed 
up $182,336, leaving a net surplus of $56,205. 
were $282,227. aud there were paid for losses $114,221, and cash dividends to 
the stockholders of $10,000. 
officers of the company have every reason to be proud. 


It is a capital exhibit, 
showing good gains all around. 


The premium receipts in 1888 


Such a statement as this is one of which the 


—At a meeting of the directors of the Liberty Insurance Company, held 
last week, the resignation of Weed & Kennedy as managers was accepted, and 
it is understood that their former business as local agents of the Neptune of 
Boston, Spring Garden and County of Philadelphia, California of San Fran- 
cisco, and other companies will be speedily removed to another location, and 
be carried on by E. R. Kennedy, w ile S. R. Weed remains in the service of 
the Liberty. 
of the Metropolitan district has long been recognized by underwriters. He 


The intimate acquaintance of Mr. Kennedy with the business 


has for several years been chairman of the committee on laws and legislation 
of the local board, and as a mark of confidence has been lately chosen chair- 
man of the committee of fifteen on the organization of a tariff association. 
As an underwriter he is a peer among his fellows, and as a worker has few 
equals in the profession. 
the Liberty there are some doubts whether, in the recent changes of important 


If it had been known he was to leave the service of 
agency companies, Mr. Kennedy would have been forgotten. In fact, now 
that his hands are no longer tied by the Liberty, his services are open to large 
companies who desire to improve and increase their New York business. The 
firm name of Weed & Kennedy continues, but the business is to be conducted 
solely by Mr. Kennedy. 


AGENCY APPOINTMENTS. 

—Isidor Wolffson, agent for the Rochester German, at Boston. 

—H. C. Hill, agent for the Prudential of New York, at Boston. 

—J. A. Chalaron, agent for the Georgia Home, at New Orleans. 

--Clark & Wingate, agents for the Empire State, at Des Moines, Ia. 

—Cory & Conover, agents for the Empire State, at Council Bluffs, Ia. 

—T. W. Sherman, agent for the Transatlantic of Hamburg, at Lowell, Mass. 

—J. J. E. Rothery, agent for the Liverpool and London and Globe, at Boston. 

—Kay & Banks, agents for the Royal at Toronto, succeeding Mr. Maughan, 
resigned. 

—H. P. Wood, agent at Brooklyn for the Union of California and Western of 
Toronto. 

—Frederick Jones, special agent of the Phoenix of Hartford, for the State of 
Michigan. 

—J. W. Beilstein of Louisville, Ky., manager for the central department of the 
State Investment of San Francisco. 

—Crescent City Insurance Company, agents at New Orleans for the Phoenix of 
London, succeeding L. C. Langhoff. 

—J. K. Graham of Chicago, general agent for the Northwest of the Equitable 
Accident Insurance Company, succeeding Coons & Graham, dissolved. 

—Mr. McMillan of Michael Caven & Co. of Barbadoes has been appointed ¢ gent 
in New York for Lloyds of London, succeeding Bowring & Archibald, resigned. 

—Alexander Metzger of Indianapolis, general agent for the State of Indiana for 
the Metropolitan Plate Glass Insurance Company of New York, succeeding J. A. 
Moore, resigned. 
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Hgency Wants. 








ANTED AT ONCE A PRACTICAL FIELD MAN 


to act as special agent in establishing agencies for a prosperous Life Company. 
LIBERAL SALARY WiLL BE PAID. 


None but those who can furnish the best of references need apply. 
All communications treated confidentially. 


Address, 
P. O. Box 1859, New York City 





ANTED.—TWO A 1 TRAVELING MEN TO 


solicit for a Mutual Fire Insurance Company Address, stating age, experience, 
references and salary expected, ** INSURANCE,” care of Tue Srecraror Co., Chicago. 


SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 





Territory is being rapidly taken. The following is still open : 
NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 
EAST HALF OF PENNSYLYANIA and the WHOLE OF MINNE- 
SOTA and WISCONSIN, for a contract with FULL CONTROL OF 
TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 
EDGAR H. KELLOGG, 
GENERAL SUPERINTENDENT, 


CHICAGO, ILL. 

ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 

Provident Fund Society 


Plain and equitable contract with members, 
Address 





Liberal terms to the right men. 
presenting all the best features of accident insurance. 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 


of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 


51 LIBERTY{STREET, New York City. 





Prominent Agents and Brokers. 








ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D, Raine, Memphis, Tenn., represent ng North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 





EHM & VAN DEINSE, INSURANCE AGENTS 


and Brokers, Indianapolis, 'nd. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





OHN I. COVINGTON, INSURANCE BROKER. 

Manager Insurance Department American Cotton Oil Trust. 45 Broadway, New York. 

E. LOWE, FIRE INSURANCE AGENCY 

e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. Reliable companies. 





ieinaaiaies 1869. 
L. PARKER, INSURANCE, 
° 20 MADISON STREET, - - MEMPHIS, TENN., 


Represents Phoenix Insurance Company, Hartford ; Guardian Assurance Company, London; 
Northwestern National Insurance Company of Wisconsin; St. Paul Fire and Marine Insurance 
Company of Minnesota; Orient Insurance Company of Hartford; American Insurance 
Company, Philadelphia. 


CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 130 South Fourth St., Philadelphia, Pa. Special attention given to 
placing Surplus lines 


EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, - «+ k © & wr 














BOSTON, 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





GrorGce H. Leonarp. Horace Moopy. 
EONARD & MOODY, INSURANCE IN ALL ITS 
branches, 15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford 
Building, Yonkers, N. Y. Members of the Metropolitan Board of Fire Insurance Brokers 
and Marine Board Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, 
N. Y.; Hartford Fire Ins. Co., Conn.; Rochester German Fire Ins. Co., N. Y.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


oe H. HOBBS, 
General Insurance Agent, 
4 E. MARKET STREET, - - - INDIANAPOLIS, IND. 
Insurance effected on all classes of Mercantile Risks and Special Hazards, 


CORRESPONDENCE SOLICITED. 











AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 
P No. 67 LIBERTY STREET, - - - - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 





Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 








Prominent Agencies at Chicago. 


A. ALEXANDER, CHICAGO, ILL., 


° General Agent, Western Department (AccipeNT Brancn), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BuILpING. 





CapITAL STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 


WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cuicaco, IL. 


THACHER, HOLMAN &JHILDRETH, - - Managers. 
J. D. Murpny, Chief Inspecter, Telephone, 1455. 
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W. Gio w.B . 

gy BOYLSTON OF BOSTON, / }:2t'" 

CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





ESTABLISHED IN 1878, 
H. KOCH & CoO., 
e General Insurance Agents, 
No. 195 LA SALLE STREET, - ~ ~ - CHICAGO. 


Agents for Burtincron INsuraANcE Company, Burlington, Iowa. 


HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 LA SALLE STREET. 
UNION INSURANCE COMPANY. 
Cuicaco AGENCY oF FrreMan’s Funp InsurANcE CompaANy OF CALIFORNIA. 
General : Agency, Western Department, Union of California. 








E, W. Lyman. CHARL ES ‘ Buss, 


W. LYMAN & CO., 152 LA SALLE STREET, 


e Chicago. Telephone, 763. 








DOLPH LOEB & SON, INSURANCE AGENCY, 


170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Sichione, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 





a 


FIRE UNDERWRITER, 






? 


West Po.tock, Sec. Peter Norman, Pres. 


eo 


No. 137 Broadway, New York. 








CASH CAPITAL. $500,000.00. CasH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, III. 


EW YORK BOWERY. 


141 BROADWAY. 


$300,000. _—s\— Assets, - 





$792,221. 


John A. Delanoy, Jr., President. Charles A. Blauvelt, Secretary. 
Frank Patterson, Ass’t Sec. and Sup’t of Agencies. 


LOYDS PLATE GLASS INS. CO. 


OF NEW YORK. 
Office, No. 68 William Street. 


Cash Capital, ¥ 0 St SS $100,000. 


Insures Plate Glass against Accidental Breakage, Fire Excepted. 
J. B. Beemer, Pres. W. T. Woops, Sec. 


ANUFACTURERS MUTUAL FIRE 
iNSURANCE COMPANY, 
MILWAUKEE, WIS. 
Insures Mills and Manufactories at Equitable Rates. 
OFFICERS. 
Orro Zwietuscn, Vice-Pres. 


Capital, - 








D. B. Hacstreap, Vice-Pres. 











Puitip OBERMANN, Treas. 








° : » Stree . . oserH P, RUNDLE, Pres. 
220 LaSalle Street, - - - - - +  . + CHICAGO. | J count Peon, ten. 
A. D. 1848. > wer tien waisen se Ee 
G. WEAVER L . M. R. L ; . DICKERSON 
H 10 FARM ERS INSU RANCE CO. OF LE ROY, Of the Victoria Cordage Co. Fire Underwriter. 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 





Estapsiisnep A. D, 1865. INCORPORATED A. D. 1888, 


A. LOWELL & CO. 


° Room 50, 189 La Salle Street, Chicago, IIl. 


Gro. W. MontGomery. M. L, C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 
Firemens Ins. Co., Newark; Fidelity and Casualty Co., New York. Fire, Plate Glass, 
Bonds of Surety ship and Steamboiler. Telephone 303. 











Wu. C C, MAGILL. 
AGILL & EASTMAN, 
INSURANCE AGENCY, 


Frank L, Eastman, 


‘Telephone No. 1078. 204 La Salle Street, Chicago. 





T. H. Wesster. E. N. Witey. 
W EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘“*Chicago.’’ Orient 
Insurance Co.; Southern California Insurance Co,; Lion Fire Insur:nce Co.; Providence- 
basen ooh Insurance Co. 





prentnent nee 1 at ¢ Ceieien. 











E. GILPIN, FIRE INSURANCE BROKER, 


e Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
R. G. Dun « Co. The Bradstreet Co. 


¥. MARSHALL & Co., FIRE INSURANCE, 
e 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for placing 
large lines on mercantile and manufacturing properties. 


RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 








‘SURPLUS LINES or FIRE [NSURANGE 
PROMPTLY & SECURELY =a On 2a D) BY 
WALTERP DICKERSON é-GO 
FIRE INSURANGE MANAGERS&EXPERT BROKERS 


af 
JIN 











HE MUTUAL FIRE INSURANCE CoO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 

COVINGTON AND NEWPORT, KENTUCKY, 
is prepared to consider applications for insurance on strictly SURPLUS lines 
when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 

Address 

WALTER P. DICKERSON, Vice-President and Manager, 

NEWPORT OR COVINGTON, KENTUCKY. 


ie GRANITE STATE 
FIRE INSURANCE COMPANY 





OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President. A. F. HOWARD, Secretary. 


J. O. LEE, General Agent, 


179 La Salle Street, - 2e= «© -* Chicago, Ill. 





CITIZENS INSURANCE COMPANY 
OF EVANSVILLE, 


AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 





McGILLIARD & DARK, General Agents, 





{ INDIANAPOLIS,  * . - . . - INDIANA. 


February 14, 1889.| THE SPECTATOR. 


ABSTRACT CP SEAT RENT NATIONAL 
THE HARTFORD 


Steam Boiler Inspection and Insurance Company 


OF HARTFORD, CONN., 


JANUARY ist, we. : . sé 


ASSET S. ; JAMES NICHOLS, PresipEnr. E. G. RICHARDS, SECRETARY. 
Cash in office and bank, - - - - - - - =~ = $70,985.78 saa — 
Premiums in course of collection, - - - - - - 116,811.10 
Loaned on bond and mortgage, first liens, = - = - = = =_(411,660.00 | Head Office, 118 Asylum St., Hartford, Conn. 
Bonds and Stocks, market value, - - - - - - 652,103.56 
Interest accrued, but not due, - - : - - - - - 23,553 58 


Total Assets, ° + - > - . . ° - $1,275,114.02 Statement, January I, 1889. 


LIABILITIES. 
Premium reserve, - - - - - - = = = = $680,245.00 | CAPITAL STOCK, all cash, - - - . ° $1,000,000.00 








Fire Insurance Company, 





HARTFORD, CONN. 


eee Lard 4 not due, a res 6,064.66 FunpDs RESERVED TO MEET ALL LIABILITIES: 
ital Stock, a , 
Capital Stoc Reinsurance fund, legal standard, - - pines 819,454.96 


Net Surplus, 
Surplus as regards Policyholders, 586, 804,36 Unsettled losses and other claims — - a - 95,025.93 
. nie Net surplus ital and all liabilities, - - - ° 
Total Liabilities, including Capital and Surplus, - - - $1,275,114.02 eons wii pe ane oe eee 507,126.20 
ME Sa TOTAL ASSETS, January 1, 1889, - ° : ° #2,326.5 326, 58t. 16 
J. M, ALLEN, President. 
WM. B, FRANKLIN, Vice-President. 


F. B, ALLEN, 2d hae geo iia WESTERN DEPARTMENT.—FRED. S. JAMES, General Agent. GEO. W. 
J. B, PIERCE, Secretary an reasurer, BLOSSOM, Ass’t Gen’l Agent. 


BOARD OF DIRECTORS : Office, 174 La Salle Street, Chicago. 


. M. ALLEN, | Tuomas O. EnpErs, | Hon. Henry C. Rostnson, 
RANK W. CHENEY, | LevERETT BRaINARD, | How. Francis B, Cootey, PaciFic DEPARTMENT.—GEO. D. DORNIN, Manager. WM. SEXTON, 
Cuarves M. Beacn, | Gen. W. B. Frank in, | A, W. JiLtson, . 
Danie. PHILLIPs, Newton Case, Epmunb A. STEDMAN, Assistant Manager. 

Ricuarp W. H. Jarvis, | Nerson HOutisTer, Ciapp Spooner, Bridgeport, : 
Geo. Burnuam, Philadelphia, Pa. Office, 214 Sansome Street, San Francisco. 








TWENTY-FIRST YHBAR OF PUBLICATION. 


THE . 
Fire Insurance Pocket Index 
FOR 1889. 
THE Fire INSURANCE Pocket INDEx, exhibiting slieliats statistics of the condition and business of 


Nearly Three Hundred American and Foreign Fire Insuranee Companies, 


is compiled from official reports of company officers, which are identical with the returns made by them to the Insurance 
De;artments. 

Tue Pocket INDEX exhibits the financial condition of oo companies in such manner that the business of one year can be 
compared with that of the previous four years at a glance. The issue of THE INDEx for 1889 will show in comparative form 


THE FIGURES OF FIVE CONSECUTIVE YEARS. 














THE Pocket INDEex is issued many weeks in advance of the various State insurance reports, and is a valuable compendium 
of such reports. The system pursued .in its compilation, after twenty successive years of publication, has established for it a 
reputation for unquestionable accuracy. 


PocKET Book, POCKET INDEX AND EXPIRATION REGISTER COMBINED. 


The majority of agents prefer THe Pocker INDEx enclosed in a handsome Pocket Book of real and durable leather ; also 
containing an Expiration Register, a Yearly Calendar, the Union Table of Short Rates for Cancellations, and convenient pockets 
for carrying policies, papers, etc. It is the most convenient Reference and Memorandum Book prepared for the use of agents. 

Send for circular, giving prices, etc. 


The Spectator Company, 16 Dey Street, New York. 


CHICAGO OFFICE, No. 196 LA SALLE STREET. 
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Capital, $200,000. Chartered 1788. Over $100,000 paid in in Cash. 


THE 


onnecticué |ndemnity [\ssociation 


OF WATERBURY. 





VICTORY L. SAWYER, PRESIDENT. 


NOT AT COST. 


NO. We are not working exclusively for glory or offering insurance ‘‘ at cost,” 
but under our combination of factors, which are copyrighted, we are enabled to give 
better security, more advantages and privileges for less money than those Compa- 
nies who ADVERTISE TO DO BUSINESS ‘‘AT COST.’’ We do not ask or expect 
agents to work for small pay; but if they want to work for a company that is alive 
to the demands of the insuring public, and that has a system that is in advance of 
any other company, easy to sell, and adapted to all ages and conditions, then write 
for confidential terms to the 


CONNECTICUT INDEMNITY ASSOCIATION 
OF WATERBURY. 

Plans are indorsed and verified by the most eminent and astute insurance 
experts, and pronounced by all, THE GRANDEST COMBINATION OF LIFE INSUR- 
ANCE EVER DEVISED. Address B. D. AVIS, Manager of Agencies, Waterbury, 
Connecticut , 


Joun H. Guernsey, Vice-President. Epwakp A. WriGurt, Secretary. 
H. W. Lake, Treasurer Mortuary Fund. Cuas. E. Lamps, Treas. Old Age Benefit Fund. 
A. M. Brakes ey, Treas. Dividend Fund. Drs. NortH and AxTELLE, Medical Directors, 
Braxton D, Avis, Manager of Agencies, 
EXECUTIVE COMMITTEE. 
Harry C. Browne.Lt. 
Hersert W. Lake. 
Imet A, SpENCER. 


Louis M. Meyer. 
DaniEL F. WEBSTER. 
Buett Heminway. 


Vicrory L. SAWYER. 
Epson A. Jupp. 
Epwarp A. Wricrr. 





1850. THE 1889. 


| r{\ {> NIT ATTN ING 
UNITED STATE 
4 
LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK. 


RECORD FOR 1888. 


INCREASE IN ASSETS, 
INCREASE IN SURPLUS, 
INCREASE IN POLICIES ISSUED, 
INCREASE IN BUSINESS WRITTEN, 
INCREASE IN INSURANCE IN FORCE. 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 


EXAMINE THE MANIFOLD ADVANTAGES OF THE 


“LOW RATE TERM PLAN” 


of this Company. _It is easier to place insurance on this plan than on any plan 
ever before offered, and the policy itself is the most liberal and equitable con- 
tract consistent with recognized business principles. 
THE MARKED SUCCESS already achieved by this plan, shows that it 
fills a want long felt by the insuring public. 
GOOD AGENTS, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





INCORPORATED 1882. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFIcE, 110 South Fourth St. 


$400,000.00 
806,506.70 
155,384.64 


Cash Cagital - - - + = « =» 
Assets, - - - . . : : ; : 
Net Surplus, - Ss : Kiba, 2 


JAMES N. STONE, Fresident. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 


ERMANIA FIRE INSURANCE CoO. 


OF NEW YORK. 


STATEMENT JANUARY rst, 1889. 


ASSETS. 
ee i itnds avincss cides cote nmvababwecudiaan > hes . ...- -$1,000,000.00 
NN IP NI sn sccccagt pkiwamscwuben eemeli a winmpinriemul sin : - 1,015,054.30 
Rese. ve for losses under adjustment---..........-.--.------ 67,219.29 
Se noc cecbhtwarestnesens iddstdent coveeGeNae seers SERN Fe 726,445.08 
Total ~ - - - - ~ $2,808,7 18.67 


onee- --- ----$135,056.03 

sii aretnaion 107,001.01 
54,302.93 
HUGO SCHUMANN, Vice-Pres’t and Sec’y. 


Increase in Assets during the year... = 
Increase in reinsurance during the year-_.....---.- 
Gain in Surplus 


RUDOLPH GARRIGUE President, 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 











GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


Western and Southern Department, Phenix Building, Chicago, Ill, T. B. Burcu, General 
Agent. 

South Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. 

J. W. Barvey, General Agent, Eastern Department and Middle States. Office in New 
York. 





1825. THE 1888. 
ENNSYLVANIA FIRE INS. CO. 
OF PHILADELPHIA. 
CAPITAL, - - - - - - - - - $400,000.00 
3,106,553.18 


ASSETS, January 1, 1889, - - - - - 


JOHN DEVEREUX, President. 
R. DALE BENSON, Vice-President. JOHN L. THOMSON, Secretary. 
W. GARDNER CROWELL, Assistant Secretary. 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK, 


HE LIBERTY INSURANCE CoO., 
120 Broadway, New York. 


Fire Insurance Exclusively. 


Ss. R. WEED, = = = MANAGER. 


Western Department, 201 La Salle Street, Chicago, Cuartes E. Van Vooruis, General 
Agent. 

Pacific Coast Department, 317 California St., San Francisco, Rota V. Watt, General Agent. 

Kentucky and Tennessee Dept., 310 W. Main St., Louisville, Clinton T. Barrp, Gen. Agt. 

Ohio Department, Columbus, Ohio, Henry O’ Kane, General Agent. 

Michigan Department, Griswold Street, Detroit, Eugene Harsecx, General Agent. 





